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-BbL ® FKDQFH GH WDYDLAHU VXU @ FRP P XQH GH
6 « U(DQRQ GHSXLV -H vwXLvV GLWHFWIFH GH FHWWH
EHAOH «FRM GHSXLVY VRQ LOQDXJXWWRQ HQ | HV

HQIDQW HWHV HQVHLI QDQW RQWEHDXFRXS GH SMLVLU ¢
«YROXHU GDQV XQ VL EHDX FDGWH DX SLHG GX %DXURX|

-H VXLV «SDX&H SDU XQH IRW LGDEM «TXLSH WDQW DX
QLYHDX GHV HQVHLI QDQW T XH GX SHWRQQHOFRP P XQDO
7RXWOH P RQGH QB TXBXQ REMAFWI 4 ELHQ -WH GHV
«@ YHV 1 RXV P HQRQV GLYHW SURMHW DX VHLQ GH (B FRM
«HYDJH GH SRXQHV SHW DFXOXWH DSSUHQWWDJIH GX
Y«@® GX VNL GX \RJDJ ) DLVDQW SDUM GHV «FRQHV GX
55( WVHDX UXWDOGB«GXFDWRQ QRXV DYRQV M@ FKDQFH
GH IDLUH EHDXFRXS GEFWYLWYV S«GDJRJLTXHV HQ
WHMWRQ DYHF @V DXWHV «FRGHV (Q HIIHW FKDTXH
DQQ«H QRXV SDUNFLSRQV ¢ GHV SURNHW S«GDJRJLTXHV
JWFH ¢ QRWH DQLP DWLFH GH U«VHDX &HWW DQQ«H QRXV
WDYDLARQV HQWH DXWH VXU G4 P RQGH QRFWKUQH DXWRXU
GBXQ SURMHW LQWWKGx m @ QXLW GDQV GDUN} ' DQV FH
FDGWH QRV «C YHV E«Q«lLFLHQW GRQWHUYHQDQW GDQV GH
P XOQNSQHV GRP DLQHV SR«VIH VFLHQFHV DYHF @ /32 H
M 315 /HV «FRGHV GX KDXWSD\V VRQW DFWKHGMHP HQ
VXU XQ SURMHWGH MRXUQDO LQWHUQH DX[ IDP LGMHV HW DX
P DLUHV 1 RXV QH FK{P RQV SDV

1 RXV DYRQV F®VVHV FHWW DQQ«H FH TXL SHUP HWXQH
U<«SDUNWRQ KDW RQLHXVH GHV QLYHDX[

0 DAKHXWHXVHP HQW QRWH  HIIHFWI  SRXU @DQQ«H
SWRFKDLQH HVWHQ WPV IRUM EDLWHJ @ FUVH VDQLWLWH
QRXV D IDLWSHUGWH EHDXFRXS GB«@ YHV 0 D SOXV J UDQGH
FWDLQW HVW TXH QRXV SHUWGLRQV XQH FMWH SRXU M@
WHQWkH GH VHSWHP EH &HM® YHXWGLWH SHUM
GBXQ HQVHLI QDQW SHWH GH SHWRQQHOFRP P XQDO SXXV
GB«@ YHV SDUFMWHJ

-BiVS2WH TXH FH® QBOULYHW SDV HW TXH QRV «O3 YHV
JDUGHURQV HXU FRQIRUNGH YLH 6R\ RQV SRVLWIV
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JQILLP 12 WH SX«UFXOMLFH MH VXLV @
GLHFWIFH GH M P LFWIR FRFKH /RX
* DRXSLQ GHSXLV GDW GH M@
FW/DWRQ GH O«WEQWHP HQW - DL @
FKDQFH G-WH «SDX&H SDU XOQH
P HUYHLGMHXVH «TXLSH 6LQGLH +$5$17
HW 0 DUQH "(0$1' 2/; HQ
WP S®FHP HQW GH &DWRO * ,5$8"

DX[ LADLLIHV GH SX«UFXOXW &DURQQH
$332/21,( &$3 SHWW HQIDQFH HW
0 DWKLGSH %,(75< HQ FKDWH GH @
FXLVLQH HW GH OHQWHWHQ GHV QRFDX|

-H VXLV Il2WH GH P RQ «TXLSH

6 « UDQRQQDLVH

&KDTXH MRXU QRXV QRXV HIIRUSRQV GH
GRQQHU G4 P D[P XP SRXU QRV SHWW
JDARXSLQV HQ @HXU SURSRVDQW GH
QRP EWHXVHV DFWYLWV G «YHLO HW HQ
«\WQW HQ SHWP DQHQFH ¢ QHXU «FRXW
' HSXLV VHSWHP EWH QRXV DYRQV
XQH VDAM 6QRH] HHQ FH TXL SURXYH
«JDHP HQW QRWH YR®RQW GH VH
SHUHFWRQQHU

1RWH P LFIR FUP FKH HVYWRXYHWH NMRXW
SDU VHP DLQH GH K ¢ K HW QRXV
VRP P HV WDYLY GH VRQ JWQG VXFF2V
SXLWVTX HGH HQUWHILWIH XQ WX[ GH
WHP SQVWDJH SWRFKH GH
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/ HQVHP EH GH M P XQLFLSDAW GH 6«UDQRQ VRXK DLW

WP HUFLHU WRXV AV DFWHXW GX G«QHLIHP HQW VXU M
FRP P XQH SRXU G«JDJHU QHV IRXWHV HV FKHP LQV HWQHV
GUI«WHQW DFF2V GH 6«WQERQ 1RXV QRXV H[ FXVRQV
VLQF2 LHP HQW SRXU MV RXEQV @V ERXUHMW P DO
SDF«V
wu28p ¢ WRXW H SHWRQQHO GH @ 6' $ SRXU XU
SURIHWLRQQDQVP H HXU W DFLYLW«& HW QXU DLGH
S W FLHXVH
wu28p ¢ 4 XHQWQ ' «G« HW -DFTXHV QRV HP SR\ «V
FRP P XQDX[ TXL VH VRQW G«P HQ«V WRXW DX QRQJ GH
O« SLVRGH QHLI HX[
wu28p ¢ -HDQ 3HUH *,25" $12 TXL HVW YHQX SU-WHU
P DLQ IRWH ¢ QRV «TXLSHV FRP P XQDMV

w pn28P6WSKDQLH 6Z DHQ HW) DELHQ QRV P RQLWAXW GH VNL 6 « UDQRQQDLV SRXU MH G« QHLI HP HQWGHV

HVFDQHW HWFKHP LQV SL«WRQV FRP P XQDX][

w n28P & «QQH HW/ DXWHQFH QRV VHFWWLULHYV GH P DLUH SRXU GHXU SDWHQFH HW® FRRUGLQDWRQ GHV

RS « IDWRQV GH G« QHLJ HP HQW

wu28P¢ 3IDWIFN 63%$7$52 G DYRLWDLG« DX G« QHLI HP HQWGH FHWDLQV SDUNFXQHW HQF®Y«V

wu28p¢ 0 LFKHO&+ $5%%2 7 SWHP LHU DGNRLQW SRXUVRQ G« YRXHP HQWHWWRXWOH WDYDLO U« DQV« VXU

M VHULDLQ

m0 §ya (02 §21 m§02 (2 8Ca

fib FRP P XQH GH 6 «WDQRQ P HP EWH GX 3 DU 1 DWKWHO5 «J LRQDOGHV
3WDGHY G $] XU FRQWQXH GH P HQHU GH QRP EWX[ SURNHW HQ
«WRLW FRGDE RWDWWRQ DYHF QHV LQJ « QLHXW GH FH GHUQLHU

M AO HA X8 D\ XXM

6 RXYHQH] YRXV LO\ D TXHO XHV DQQ«HV F HYWM 315 TXL « SDXMLW
@ FRP P XQH SRXU OLQVFUSWRQ GX SWRNHW GH 65y § SPpy pu H
®u: 1865 u: ®P SP2 Pn GDQV @ VWDWJIH ( VSDFHV 9 DX HQV
3 DU DLAHXW QHV WDYDX[ GH FH EHDX SUWRNHW G«EXWAURQW GDQV GHV
SWRFKDLQV P RLV G2V RW TXH HV FRQGLWRQV FQP DWTXHV H
SHWP HWVRQW

$ XMRXUG KXL @ FRP P XQH WH®MQFH XQ QRXYHDX SURNHWDX[ FWV
GHV DJHQW GX 315 8Q SWRMIW GH 28@T1y S ( Ru§HIP2 ®pu
2D S6THPLPp HVW DFWKHGHP HQW ¢ O«WKGH HW YHUD Q4 MRXU GDQV
TXHO XHV DQQ«HV RX P RLV /H SUQFLSH GH FH SWRMIW HW
G DSSRVHU GUI«UHQW SDQQHDX[ ¢ WDYHW @ FRP P XQH SRXU
LQGLT XHU HW VLI QDQHU @ SWVHQFH GH FRP P HUFHV VHUYLFHV
SDWLP RLQH  HW JXLGHU QHV GUI«UHQW IXX[ YHW FHV GHWLHW
7WRLV GUI«UHQW WSHV GH SDQQHDX[ YHURQW GH MRXU DYHF QHXW
SWRSU«WV ELHQ GLVWQFWHY , WWH G H[ HP SQH YRXV SRXYH] G«M
REVHUYHU XQ SDQQHDX GLW 5,6 &H SDQQHDX VHWD VIWK« HQ HQWkH
GH FRP P XQH SRXU VS«FULHU @4V SUQFLSDX[ FRP P HUFHV HW
VHUYLFHV S W«VHQW ¢ 6«WDQRQ 3V G
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7HOHVWOH GLVFRXW GH EHDXFRXS G HQIDQW GX YLADJH TXL G«SRUHQW®D IHWP HWWH GX &LW 6WGH
GH O< FROH GX 3D 5HGRQ $1LQ GH WSRQGUWH DX P LHX[ ¢ @ GHP DQGH GHV HQIDQW M P XQLFLSDQW D
Ul XFKL ¢ @ WSRQVH ¢ DSSRWHU HW¢ NKVWILHU GHV UDLVRQV SRXU GHVT XHAMV @ FRP P XQH QH SHXW
SDV SWHQGWH @ WHVSRQVDELAW GH MLWHU RXYHUNOH & LW 6 WGH DX J UDQG SXEQF

6 HARQ 1 FDGWH & J LVADWI HWQHV DWXUWDQFHV T XL FRXYUHQW@® P DLUH LOHVWLP SRWLEQH GH MLWHU XQ
QEW DFF2V ¢ FH &IW 6WGH VDQV k|« HQWVXU SMFH /D P XQLFLSDAW SWRSRVH DARW XQ S/ / ué e
P pS:: 8E8HP  H[ LWDQW RX XQH QRXYHGM DWRFLDWRQ T XL SRXUDLW-WH G«Gl«H ¢ @ JHVWRQ HW
ODFFRP SDJQHP HQW GHV HQIDQW DX &LW 6WGH / DVWRFLDWRQ VHUDLW DARW WHVSRQVDEM GX ERQ
G« UIRXQHP HQWGHV DFWYLWV GHV HQIDQW VXU H &LW 6WDGH

a2V RW TX XQH DWRFLDWRQ QRXYHQH RX G«M H[ LWWDQWA VH SRUWHWD JDWOW GH ® WHVSRQVDE LAWK
GHV HQIDQW DX &LW 6WGH XQH WXQLRQ DXWD GRQF @HX DYHF (HV P HP EWHV GX EXWDX GH FHWW
DWRFIDWRQ HWQHV «XV P HP EWLHV GH @ FRP P LWLRQ FRP P XQDMH < FRQ -HXQHVWWH 6SRUN SRXU
S Wk FLVHU WVRXWHV CGHV « YHOQWKHGHV P RGDQAW YV FRP S&P HQWLUHV

6 RQ RXYHUMXWH VH IHWD XQLT XHP HQWQHV MRXW HWFW QHDX[ GXWQW VT XHO/ O«FRG HWRX G4 FHQWH
D« W QH VH VHUYHQWSDV GH FHWHVSDFH / «FROGH HWH FHQWH D« W« IHWHURQWWRXMRX W S URUWLWHV

AOw 85A0 mOa

6287,(1, 126 9%$//<(6

/D P XQLFLSDAW GH 6«WQRQ HQ DFFRWG DYHF OV
LQWDQFHV FRQFHUQ«HV HW QRWP P HQW @ &RP P XQDXW
GB JJRP «DWRQ GX 3D\V GH * LDWH HWQH ' « SDWHP HQW
GHV $GBHV 0 DUWP HV RQWP LV HQ SMFH XQ GLVSRVLWI
H[ FHSWRQQHO SRXU YHQLU HQ DLGH DX[ VIQLWAkY GHV
YDA@XHV GH @ 5R\D GH @ 7LQ«H HWGH @ 9«VXELH ' H
QRP EWHX[ DFWXW VH VRQW P RELAV«V VXU QRWH
FRP P XQH DILQ GHERWDQLVHU FHWW VRQAGDUW 1 RXV
VRXKDLWRQV ¢ FH NRXU Q4V WHP HUFLHU SDU Q4 ELDLV GH FHW
DUNF CH

[ 0 HUFL ¢ GDWRFLDWRQ 6 « (DWVRXV ¢ WDYHW @ U« DFWYLW
GH VRQ SWVIGHQW 0 5HQDXQV TXL RQW SWRSRV« XQH
FRAHFWH GH GRQV G4 0 HIFWIHGL 2 FWREW HW- HXGL
2 FWRE WH 7RXV FHV GRQV RQW SDU @ VXLWH «W
WHP LV DX[ 6DSHXW 3RP SIHW GB QGRQ DILQ GBWH
DFKHP LQ«V DX SOXV YLWH YHW QHV YDGX HV FRQFHUQ« HV
1 0 HFL ¢ @VVRFLDWRQ / LIRQHO &R@Q SDU
@QWHWP «GIDUWH GH /RM 3HW] TXL RQW IDLW XQ WDYDLO
IDEXQHX[ SRXUQHV VLQLVWk V
| 0 HUFL DXWL HW DYDQW WRXW ¢ WRXV QHV J«Q«UHX]
GRQDWAXW HW P HUYHLGMHX[ DFWHXW GH FHWW EHGH
VRQAGDUW GRQWQRXYV DYRQV VX IDLLH SUHXYH

$X QRP GH M@ FRP P XQH GH 6«WQRQ QRXV VRXKDLWRQV
¢ QRXYHDX GLWH WRXWH QRWH FRP SDWLRQ HW QRWH
VRAGDUW HQYHW WRXV 4V KDELWDQW GX WHULWRLUH
FRQFHW« SDU FHWW FDWWIRSKH 1 RXV GHV VRXWHQRQV
GDQV FHWW «SWHXYH GLI I LFLOH

mm
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$ SV XQH RQJ XH MRXUQ«H GH WAVW HWGH U« DAVDWRQV HQ WRXV J HQUHV GDQV VD P LFLREWDWHUH QRXV
VRP P HV DAXV ¢ ® WHQFRQWH GH ) RUDQ T XL VH MQFH GDQV XQH J UDQGH DYHQWKUH @ FWDWRQ GH VD
E UDVWHUH

i P216 2688 D/ P22Ruygh P: h P: /27:pn Hu2J
%RQMRXU NH P DSSHAM ) RUDQ * LLRQH NH VXLV 6«UDQRQQDLY GHSXLV P D QDLWDQFH HW NH VXLV WFV
DWODFK« ¢ P D FRP P XQH HWFH WHULMRLUH TXL P H VRQWFKHW - DL DQV HWNH VXLV UDYL GH SRXYRLU
HQILQ P =CGHU SDWLRQ HWWDYDLOFKH] P RL ¢ 6«UDQRQ

©PS ® pH/ P21P Ph P: p:Hhpy P oN®Tpy ®u §21SHP  ®NP p | 2S:: p2kud

- DL VXLYL XQH IRWP DWRQ GH VRP P HQHU FDYLV\WH R» MDL SX DXWL SDUADJ HU 0H WDYDLO DXWRXU GH D
EL2WH HWGX EWDWDJH TXL P D EHDXFRXS SOXV $SUWV DYRLU ELDW« HQ DP DWHXU SHQGDQWGHX[ DQV
MDL G«FLG« GH P H @QFHU GDQV FHWW EHGMH DYHQWKWH - DL FKRLVL G4 QRP GH 1 DEXQRQ HQ KRP P DJH
¢ 1DSR&RQ KRP P H Q« ¢ QRWH FRP P XQH TXL V«WLILWYX RITUU H VXWQRP GH 1 DEXQRQ SDU VD
PauH/HW] LD

(S : 8 y!®B ®u Hy/: [/ P22 :g P: ®TDPP:Hu2 6u: ! PA2u: LwS®u b 2928 L uH ¢ 1PP
TM2  Hguoou: ®u:He fu:d

-H SHQVH -WH SU-WSRXU Q4 SUQWHP SV VL WVRXWHV GHV IRLP DQWV DGP LQLVWDWYHV VRQWUHP SQHV G LFL
G ( GHV VHIRQWGHVWWQ«HV DX[ SUWRIHWIRQQHQ/ HWDX[ SDUNFXQHW

OPUO HO/ p ®u | PA2u: / 2 ®PP pygh P:J

" DQV XQ SWHP LHUWP SV N FRP SWH ®WQFHU XQH JDP P H GH EL# WH
EARQGH HW XQH JDP PH GH ELPWH EMQFKH IWMMH DYDQW XQH
IXWKWH GLYHWU LFDWRQ GH ORIIWH 3RXU @ I1LQ GH ODQQ«H NH
FRP SWH FU«kHUXQH El2 WUIHGH 1 R-0O

OPpodu: :  Hou: THS/ p: / P265S § TuS§Hp @®NP p ! PA2uJ

& HVWXQ VHFUWHWT X LOIDXWJ DUGHU P DLV NH YHX[ ELHQ YRXV GRQQHU
TXHO XHV |LFHGHV ,0 IDXW G«M FRQFDWHU (H P DON G RWH
FKDXIIHU G4 EWDWHU SXLV 4 UQFHU ( QVXLWH LO IDXW P HWVH QH
WRXWGDQV XQH FXYH G «EXCAWRQ HQ \ WDMXWQWH KRXEMRQ SXLV
WDIWLFKIU @ EL2WH WSLGHP HQW & HVW HQVXLWH 4 WRXU GH
IHWPP HQWWRQ TXL GXWH SDV P RLQV GH  VHP DLQHV HW@ WRXU HVW
MR X «

(MX hbu W Héu: §y S6H pH@ P!'6 : 1Pu h P: PHob pyJ
/HV P DOW YLHQQHQW GX QRUG GH @ ) UDQFH HW HV KRXE@RQV
G $ O/DFH F HVYWGRQF XQH SUIRGXFWRQ ) UDQODLVH
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8Q JWQG P HWL ¢ ODWRFLDWRQ 6«UD WXV SRXU
ORW DQLVDWRQ GX WDGLWRQQHO 9LGH * WLHQLHU GH
* IDWHP RLQH DQFLHQQHP HQWRW DQLV« SDU 0O$ 3 6« UDQRQ
( QFRWH XQH EHAM UXWLWH FHW «W 4 YLGH J UHQLHU GH
6«UDQRQ HW GHYHQX XQ GHV JWQGV «Y«QHP HQW
LQFRQWRX UQDE GHV VXU QRWH EHAM FRP P XQH

8,11 (7 63(&7$&/ ( *<36,(
/81$ (67,9$/(6'8 ' <3$57(0(17

& «WLWGDQV @ FRXU GH O« FRGH GX 3UD 5 HGRQ HQ ILQ GH
MRXWQ«H FHW «W ' DQV @ FDGWH GHV ( VWYDQHV GX
' «SDUMP HQW GHV $GHV 0 DUWP HV  QRXV DYRQV
E«Q«ILlFl« GH @ YHQXH GX JWRXSH *\SVIH / XQD DYHF
XQ WSHURLH KRW QRWP H TXL QRXV D IDLW YR\ DJ HU DX
FRHXU GH @ UXP ED JLWQH HWDX U VWKP H GX |MP HQFR

" H TXRLHQI®P P HUGH SXEQF

-8 .11 (7 63(&7%$&/( )5(' (5,&
9,$/( 75,2 (67,9%/(6'8 "' <3%$57(0(17

7RXMRXW GDQV @ FRXU GH O< FROH GX 3WD 5HGRQ F «WLW
H GHX[ 2P H «Y«QHP HQWGHV ( VWLYDGHV SURSRV«HV SDU QA
' «SDUWHP HQW GHV $CBHV 0 DUWP HV &H WHQGH] YRXV
LQFRQWRXWQDEM QRXV D IDLW YR\ DJ HU GDQV GH J WDQG VXG

VRXV GHV DLW GH P XVLT XH (®WQH ODFFRUG«RQLWW HWVHV
GHX[ FRP SDJ QRQV E W VLAHQV RQWUDYL 04 SXEQF

$2.7 /$1&(0(17"' 8 0$5&+«
+(% 20$' $,5( ' ( 6<5%$121

(QWH P DWLFKHW SURGXFWXW QRFDX[ DUNVDQV HW
DUMVWHY 4 P DIFK« GH 6«WQRQ D V«GXLWGH QRP EUWHX]|

6« IDQRQQDLY / H WRXWDQLP « SDU ODWRFLDWRQ 6«UD WRXV
SRXU Q4 SXXV JWDQG ERQKHXU GHV YLVLWHXW 1 RXV GHYRQV
ORW DQLVDWRQ GH FH WRXW QRXYHDX P DUFK« HWWLYDO T XL
RXYULD VHV SRUMV G2V GH SUQWHP SV DX[ J«DQW
GH 0$ XEHW H GH 6 «UDQRQ HW¢ ' DP LHQ 0 $77( 2/,

/ RQJ XH YLH DX P DUFK« GH 6« IDQRQ
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(Q FH P HWWGL HQVRMHLGX P DGDP H @ V«QDWILFH
" RP LQLTXH (67526, 636621 ( D G«FLG« GH WXQLU Q4V
P DLUHV GX + DXW3D\V * LIDWRLV ¢ 6«WDQRQ SRXUXQH YLVLWA
GH FRXURLVIH $SWV XQ ERQ WSDV ¢ O$XEHWH GH
6« WDQRQ SMFH DX WDYDLOHW¢ O« YRFDWRQ GHV QRP EWHX]
SWRNHW ¢ YHQLU VXU QRWH WHUULVRLLH / HV P DLLHV GH & DLGM
6DLQWS$ XEDQ &RARQJXHV HW 6DLQW 9DGHU GH 7KLH\
HWLHQW SWVHQW 0 DLV DXWL OLFKa® 2/,9,(5

FRQVHLAB WH G« SDUMP HQWDH HW3 KLASSH 7$%$52 7 9LFH

3 Wk VLIGHQWGH @ W J LRQ

$2¢7 &218&2856 "' ( %28/(6,
/$ 3¢7$148(, 6<5%$121

6RXV XQ UWDGLHX[ VRQHLO GHV ERXQWWV VH VRQW P RQWKV
QRP EWHX[ ¢ 6«UDQRQ 3DV P RLQV GH «TXLSHV VRQW
YHQXHV VDITURQWAU 0 HUFL ¢ O$ XEHW H GH 6 «UDQRQ HWDX
EDUGH O( P EXVFDGH SRXUQHV SU]

$27 0(66( "(/$6%$,17/28,6
, 18 2,5(

&29," REQJH SDV GH I-Wi SDWRQDM GH ® 6DLQW/ RXLV
FHWW DQQ«H ( QWH WLWWWH HWIUXVWDWRQ QHV K DE LMDQW
FH VRQW WRXW GH P -P H WDWHP EV DXWRXU GH - DFN\
-REHUN SRXU @® WDGLWRQQHAM P HWH TXL HGMH «WLW
P DLQWAQXH
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$2¢7 &21&2856 ' ( %28/(6 ,
/$ 3529(1%$/( , 6¢5%$121

& HYW®D ILQ GH O«W HWQ4 WHP SV QRXV OD ELHQ |DLWVDYRLU
FRP P H YRXV SRXYH] Q4 YRLUVXU@® SKRWR «TXLSHV RQW
EDWLAX SRXU SRLQWAU HW WUHU SDURLV VRXV @ SOKLH

0 HUFL DX FHUFOH ERXQWW SRXU ORW DQLVDWRQ GH FHWW
EHGM P DQL HWDWRQ

$27 0(66( ' ( 1275( ' $0( (7
&<5<021,( $8 02180 (17 $8; 02576

2 Xl GH VRGHLO HYW HYHQX 3DWHLOTXH SRXU @ |-W GH @
6 DLQW/ RXLV FHGMH GH 1 RWH ' DP H QH E«Q«ILFLHWD TXH GH
@® P HWH HWG XQH F«WP RQLH DX P RQXP HQW DX[ P RUNV
O HUFL ¢ 0813 8QLRQ 1 DWRQDM GHV 3 DWDFKXWWWV GH
&DQQHV SRXU QHXU S U« VHQFH HQ FH MRXULP SRUWDQW

$2.7 /(7285 " ( )5%$1&( ,
6<5%121

1 RXV VRP P HV FKDQFHX[ WRV FKDQFHX[ P -PH /H
P \WKLTXH 7RXU GH ) UDQFH D HP SUXQW @ P DMHVWKHXVH
5RXW 1DSR&RQ HW WDYHW« QRWH FRP P XQH ( QWH
ERQERQV VDXFLWRQ HWDXWHV EDELRGHV QRW GX SDWDJH
GH @ FDWYDQH HW «P HUYHLAMP HQW GHYDQW FHV
SWRIHWLRQQHO/ GH ® S«GDMH DADQW ¢ WRXWH YLWWH GH
ERQV VRXYHQLW UHWWULRQV P DUT X«V GDQV QHV HVSUW GHV
6 « LDQRQQDLV
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& HYWW GDQV @ VDGH GX 3UWD 5HGRQ TXH QRXV QRXV
VRP P HV WHWRXY«V GHYDQW GHV WRLV YLHX[ GRQW XQ
6«WDQRQQDLY 0 RQVIHXU /HFKDW HW DYRQV «FRXW
DWWQWYHP HQW GHXW EHGHV FKDQVRQV SlkF«G«HV SRXU
FKDFXQH G HQWH HAMV G XQH S U« VHQWWRQ KXP RUVWT XH

6(37(0 %5 ( 5$//<( '8 3$<6 " (
*5$66( 25*$1,6¢ 355/ $6$ *5$66(

&HWW DQQ«H HQFRUH 6«UDQRQ D HX OKRQQHXU G DFFXHLGQU
V. DWLWDQFHV GX 2P H 5D@H GX 3D\V GH * LDWH
& HVWWGRQF DXWRXU GH @ FKDSHGM GH * UDWHP RLQH TXH FH
VRQW WDWHP EV GV FRXWHXW HW QGHXW WHDP V SRXU
WHWHUHU GV ERXQRQV FKDQJHU G4V SQHXV HW J ULJ QRWAHU
XQ SHWWT XHO XH FKRVH

2 &72 %5 ( 63(&7$&/( $9(&/$
&203$*1,( ' (/$ +8/277(

( QFRUH XQH IRLY F HVWJWFH ¢ ODVVRFLDWRQ 6«UWD WXV
TXH FH VSHFWFOG D SX DYRW Q@HX &H VSHFWF®
WWHP E ®DLW DUNVWHV SRXU DUW/ GUI«WHQW HW SDV
P RIQVGH P RLV ¢ 6«UDQRQ GDQV H FDGWH GX SWRNHW 3 DU
HV YLADJHV QWM SDU (H WK«aWH GH * UIDVWH 0 HWL ¢
HAMHV SRXUFH EHDX VSHFVWDFH

2 &72 %5 ( 6(0,1%$,5( " (6
0$,5(6 '8 +$87 3$<6 *5%$662,6

& «WLW O VRXKDLW GX 3 WVLGHQW GH @ &RP P XQDXW
G$JIJMRP «DWRQ GX 3D\V GH * (DWH -«U[P H 9,$8' GH
WDWHP EQHU WRXV QHV P DLLHV GX + DXW3D\V * LIDWRLV SRXU
«FKDQJHU GLVFXWHU HW SWSDWHU ODYHQLU GH QRWH
WAWVWRLLH 8 QH MRXWQ«H UFKH HQ «FKDQJHV HW WPV
FRQVWX FWYH
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2 &72 %5 ( $7(/,(5 7+<, 75( (1
)$0,//( 3/$<7+( *$0 (

/ DWRFIDWRQ 1L 9XV 1L &RQQXV RQW IDLW HVFDMH ¢
6«UDQRQ SRXU SWUVHQWHU HXU DWHQHU GH WK«aWH HQ
LP SLRYLVDWRQ VXU GH WK2P H GHV MHX[ YLG«RV HW XVDJ HV
GHV «FUWDQV HQ IDP LAM 8 QH EHGM H[ S«UHQFH GRQW GHV
IDP LGMV V« IDQRQQDLVHV RQW« W | UDQGHV

129(0 %5 ( &<5<021,( '8
129(0 %5 (

/H P DUWH HW OHQVHP EQH GX &RQVHLO 0 XQLFLSDO RQW
G«FLG« P DA W @ FUVH VDQLWLWH GH QH SDV P DQTXHU
FHW «Y«QHP HQW QDWRQDO DILQ GH WHQGWH KRP P DJH ¢
VWRXVWHV OV 6 « UDQRQQDLVHV HWWRXV QHV 6 « LDQRQQDLY P RUN/
SRXU @ ) DQFH 8 Q GLVFRXW GX P LQLWFWH D «W OX SDU
"DP LHQ 0$77(2/, HW XQH JHUEH D «W G«SRV«H SDU
0 LFKHO&+$5$%27 HWOH P DLUH &®XGH %20 3$5 &HWH
F«WP RQLH IXW F®RWUWH SDU @  WDGLWRQQHGM
0 DUWHLADLVH

' &( 0 %5 ( $662&,$7,21 ' (6
0$,5(6

/ $VWHP E&H * «Q«UDO GHV 0 DLLHV GHV $ GBHV 0 DUWP HV
VHVWW W XQLH SRXU «Q@WH VRQ QRXYHDX 3 WVLGHQW - HDQ
3DXO'" $9," 0 DUWH GH * XLADXP HV H 3 W VLGHQW$ GNRLQW
-« PH9,$8" 0DLH GH * DVWH ( WOHQWkH DX &RQVHLO
G $GP LQLWADWRQ GH &@®XGH %20 3%$5 0 DLLH GH
6 « UDQRQ

' &( 0 %5 ( &2/,6 "' ( 12+

/ H LHSDV GHV D°Q«V D\ DQWGX -WH DQQXG OHQVHP EQ4 GX
&RQVHLO0 XQLFLSDOD SUV @ G«FLVIRQ GH IDLH FRQFRFWHU
GH NRQV FRQV GH 1 R- OSDU/XGRYLF + (/0 (5 G (VSUWGH
3WRYHQFH 1 RV D°Q«V VH VRQWGRQF WHQGXV VXU S@®FH SRXU
YHQW FKHWUFKHU QIXW FRQV HW FH IXW ORFFDVIRQ
G «FKDQJHU «JD@P HQW TXHO XHV P RW DYHF QHV «XV

S W VHQW/



md2 R wO Ca 212 y,yy X

' DQV FKDT XH EXGHWQ FRP P XQDOQRXV DYRQV Sk YX GH IDLUH XQ ] RRP VXU XQ RX
SOXVLHXW KDP HDX[ GH @ FRP P XQH DILQ GH YRXV UDFRQWAU GHX U K LVWRLUH
HWT XHOr XHV DQHFGRWAV T XL VRQWVRX YHQWP « FRQQXHV SRXU FHUMDLQV

/H KDP HDX GH /D &OXXH FHOXL G SXXV ¢ O(W GH @
FRP P XQH D @ SDUNFXM®MUW G -WH FRP SRV« GH SDV
P RLQV GH TXDWH SHWW T XDUANHW SRUMDQWWRXV 04 QRP GH
/ D & OKH

&H KDP HDX ELHQ H[ SRV« HWSRVIWRQQ« VXU GHV FRQWHI RUA/
GH @ 0 RQWJQH GH 0$XGLEHW XH HVW ERWG« GH YDWWHV
«WHQGXHV ¢ YRFDWRQ DJ UFRGH HWWDYHW«H SDU 0$ QFLHQQH
5RXW 1 DSR&RQ

/H SUHP LHU TXDUNHU HW i SOXV «@RLIQ« GH @ 5RXW
1 DSR&XRQ DFWKHAM HVW FHOXL TXH YRXV SRXYH] YRLU VXU
FHWW SUHP 12 WIH SKRWR ( Q UHQWDQW SDU 04 SHWW SDWDJ H
« WRLW HQWH @® JWQGH EaWWH HW @® SHWW EHWHUH M
WRXW VRXYUH HW YRXV DLWH G«FRXYUU @ MRQH SHWW
SMFH GH FH TXDUMHU DLQVL TXH G4 EDWLQ TXL VH WRXYH
TXHO XHV P @ WHV SOXV QRLQ / HV SOXV RLQWLQV VRXYHQLW
QRXV GLWHQW YHW &P HQW HW ( UQHVWIQH 5 HEXIIHO
SDUHQW GH 0 DUH 6X] DQQH HW( UQHVWT XL 1%WP DLUH GH M
FRP P XQH GH ¢ DSV GH RQJXHV DQQ«HV
SDW«HV DX FRQVHLO P XQLFLSDO /HV GDWYV OV SXV
DQFLHQQHV TXL WP RLIQHQW HQFRWH DFWKHGMHP HQW GH
ODQFLHQQHW GHV QHX[ VRQW GHV LQVFUSWRQV VXU OV
HQFDGUHP HQW GHV SRUMV P HQWRQQDQWQHV GDWHV GH

HW

6XU @ SKRW ¢ GWRRIVWH F «WIW ® [-WH GH 1 RWH ' DP H
VDLQWH SDWRQQH GH 6 «UDQRQ TXL VH G« IRXMLWMHV HW

VHSVWHP E W VXU @ SHWWA SM®FH ELHQ G«FRWH SRXU
ORFFDVIRQ ' HSXLV FHWDLQV WHP SV MV I-WHVY SDWRQDMHV
VRQW | -W«HV GDQV HV KDP HDX[ WHVSHFWIV GHV VDLQW /D
6 DLQW/ RXLV HVWGRQF I-WH ¢ /D ' RLUIH HW1 RWH ' DP H ¢
6 « UDQRQ



/ H VHFRQG T XDUNHU HVWFHOXL GX P LQHX RX QG4 GHX[L2P H
KDP HDX ,0VH VIWKH DX P LOHX GX &KHP LQ GH /D &OXH

$ XSDUDYDQW LO «WLW G VHXO TXDUMHU GH FH KDP HDX ¢

DE UVWHU XQH FKDSHGAM FRP P H 0 DUH &RWH HWVD P «P RLWH
G DFLHU 04 WDDSSH®IW &H TXDUNHU «WLW KDELW SDU GHX]|

JWDQGHV IDP LAHV @ IDP LGM ) XQHO GRQW - HDQ «WDLW
IRW HWRQ HW < WHQQH IDFWHXU / RFFDVIRQ GH SDUMU DXWL
GX LY G<WHQQH XQ FHUMLQ /«RQ P HP EWH DFWI GX
&RP W GHV ) -WHV 6«WDQRQ O$GWHFK SDU G SDW« /D
VHFRQGH JUDQGH IDP LGH «WLW FHGH GH 0 DUH &RWH ¢

U« VLGHU GDQV FH NRQ. T X DUNHU

1 RXV DULYRQV G«VRW DLV DX WRLVIE2P H TXDUWHU ,O0HVWH
SXV SWIRFKH GH @ 5 RXWH 1 DSR&RQ DFWKHGIH P DLV DXVWVL (H
SXV KDXWHQ DOMWKGH GHV WRLV TXDUNHW & HVWVY2UHP HQW
AH TXDUWHU TXL HW O SXV WHSWVHQWWI HQFRWH
DXMRXUG KXL GH @ YIH G KIWHU ¢ 6«WQRQ & HVW GDQV FH
TXDUNHU TXH ORQ WHWRXYH @ YLH SD\VDQQH HW DJUFRM
DYHF QHV XV HW FRXWKP HV GHV J«Q«WDWWRQV SWF« GHQWAV
$ XMRXUG KXL 5D\ P RQG 5 HEXIITHOHWVRQ «SRXVH WDYDLAHQW
WRXMRXW GDQV M IHWP H IDP LADMH HWSRW? GHQWOH GHWLHU
WRXSHDX GH YDFKHV GX YLGDJH &RP P H YRXV ODXUH]
FRP SWV F HYWXQ T XDUMHU GH SXXV GRQWQ QRP GH IDP LGH
5 HEXIIHO«WLWRP QLS W« VHQW

3DWRQV P DLQWAQDQWDX GHUQLHU T XDUNHU HWFHOXL T XL HVW
H SOXV DWSLTXH GH SDUNVD SRVIWRQ J «RJUDSKLT XH HWVD
FRP SRVIWRQ &H TXDUNHU Q « WDLWFRP SRV« TXH G XQ VHXO
HW XQLTXH EaWP HQW @ J®FL2WH ,0 VH WRXYDLW GDQV
OXEDF GX KDP HDX GH /D & XH &RP P H VRQ QRP OLQGLT XH

FH EaWP HQW«WLWG«Gl« ¢ OH[ SGRIVDWRQ GH @ JMFH / HV
WP S« UDWKUHV REVHUY«HV GDQV FH QHX SDU G SDW« RQW
P HQ« @4V KDELWQW ¢ FRQWIXLUH FHW «GULFH TXL
SHWP HWDLW GH FRQVHUWHU @ JM®FH WRXW DX @QRQJ GH
ODQQ«H &HWW JM®FH «WLW GHVFHQGXH O«W SDU GHV
FKDUMHWWY YHW Q4V J WDQGHV YLGHV GH M FIWH DILQ GH QHV
DQP HQWHU

1 RXEQRQV SDV QRQ SXV @ JWQGH EoWWH EDSWV«H
DXMRXUG KXL  %DVWGH 1DSR&RQ TXL HW G«VRW DLV
FRP SRV«H GH FKDP EWHV G KWV

/ HV + DELWQW GH / D & XH VRQWDXWL GHV SWHP HW ¢ DYRLU
YX WDYHWHU @ FRP P XQH H P \WLTXH 1DSR&RQ XQ
FHUWDLQ P DW ,O «WDLW DFFRP SDJQ« QRW GH VRQ
SDWDJH GHV P XGHWHW GH &DLGH TXL DYDLHQW «VW&
U« T XLVIWRQQ« V



/H KDP HDX GH 5RXDLQH HWW VIWK« DX EDV GX &RO GH
9DOHULE WIH F HVW GRQF 4 SWHP LHU KDP HDX HQ UHQWDQW
VXU @ FRP P XQH SDU ® 5RXWH 1 DSR&RQ GHSXLV * UDVWH

&H Q HVW SDV SRXU DXWQW G4 KDP HDX @ SOXV ¢ O( VW
" IHW« VXU QHV FRQWHIRUAY GH @ EDUMH GH 0$ GWHFK GH
5 RXDLQH H[ SRV« SQGHLQ VXG & «WLWDXSDWDYDQW FKHP LQ
GH )D\HQFH TXL DULYDLW GLUHFWAP HQW DX KDP HDX ,0\

DYDIW XQH SHWW FRP P XQDXW TXL VH FKDW HDLW GH
FRQWA QHU 4V HQFHLQWAV GH &RUQHW &H KDP HDX HVW VLW «

HQ KDXWAXU FRP P H VL LODYDLWSRXU P LWLRQ GH J DUGHU HW
VX UYHLGMHU QHV GL |« LHQWHY DULLY«HV VXU @ FRP P XQH DYDQW
QHXU SDWDJH SDUQH 3DV GH M & OKH

/HV SOXV DQFLHQV GRFXP HQW FRQQXV VXU FH KDP HDX
UHP RQWHQW ¢ «YRT XDQW+ RQRUDGH ) XQHO , SDUNU GH

FH VRQW VXU GHV WDFHV GH @ IDP LAM 5 HEXIIHO T XH
QRXV QRXV WHWRXYRQV (Q LO QH WHWDLW SOXV TXH
TXDWH KDELWQW GDQV @ KDP HDX 0 DQAKHXWHXVHP HQW
DXMRXUG KXL SOXV SHWRQQH Q KDELWH FH KDP HDX & HVW (H
VHXOKDP HDX GH @ FRP P XQH R» SOXV SHWRQQH QH W« VLGH

nl
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& HVWSRXUELHQWW ' 2V TXH GHV FRQGLWRQV
FQP DWT XHV (H SHWP HWMRQW QGHV WIDYDX[ SRXU
ODP «QDJ HP HQWGHYV IDDLVHV GX %DXWRX|

G« EXWHURQW / HV WDYDX[ V HIITHFWKHURQWVXU XQH
GXWH GH VHP DLQHV
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$SUV XQH SWHP 1* IH WDQFKH G«M W DQ@V«H SRXU
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&RP P H YRXV (H VDYH] @V WDYDX[ GX - HX GH
%RXQHV GH / D' RUWH DYDIHQWG«M «W FRP P HQF«V
" HV P RGULFDWRQV GX SUIRMHWRQW« W HIIHFWK«V HW

G2V RW TXH GHV P RGDQAWYV DGP LQLVWDWYHV
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9RWH P DLUH YD IDLLH SHDX QHXYH HWGQH P DWUHO
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/| DP «QDJ HP HQWH[ W« UHXU FRQVLVWHLD ¢

UHP SMFHU AHV WVRQQHGHV H[ LWIDQWHV SRXU RSWHU
SRXUXQH FRXYHUWXWH SXV VRAGH HWGXUWE (A
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/ D FRP P XQH GRLWU«DQVHU ODFKDWGH FH
EoWP HQWSRXU\ FRQWUXLUH GHV QRFDX]|
FRP P HUFIDX[ HWGHV QRJ HP HQW
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0 DLVRQ / L1 QRQ YRQWFRP P HQFHUDILQ G\ U«DQVHU
GHV EXWHDX[ HW@RJ HP HQW
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/ D VDAM GHV P DUDJ HV VIWK«H VRXV @ P DLUH YD
IDLLH SHDX QHXYH HWQHV WDYDX[ RQWG«M G«E XV
TXDQW¢ @ P LVH HQ SMFH GH SDUT XHWDX VROHW
G DXWHV DP «QDJ HP HQW DILQ GH SDQHU ¢ M@
SWREQP DWT XH UIHGHYDQWGH OKXP LGLW S U« VHQWA
GDQV @ VDA
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/| D P XQLFLSDOW YRXV UDSSHGMH T XH
VWRXV HV SURMHW/ DLQVL T XH WRXV (HV
FRP SWH UHQGX GHV FRQVHLO/

P XQLFLSDX[ UHVWHQWFRQVXOANDE HV HQ
P DLUH
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/ DWRFIDWRQ 6«W 7RXV HW P RLP =P H

YRXV SWwVHQWRQV QRV P HLOHXW YRHX]
SRXUODQQ«H

-H VRXKDMWH TXH OQRWH DWRFLDWRQ YRXV DSSRUM WRXWA

VDWVIDFWRQ GDQV GHV QRP EWHXVHV DFWYLWV TX HGH YRXV
RITWH

-H WP HUFLH SHWRQHGMP HQW 0 RQVIHXU @4 0 DLLH HW VRQ
FRQVHLOP XQLFLSDOSRXU ODLGH |LQDQFL2 UH HWWFKQLT XH T X LO/
QRXV DSSRWHQW 6DQV RXEQHU GHV HP SQR\«V GH P DLUH TXL
QRXV «SDXQHQWELHQ ( WVXWRXW XQ JWDQG P HUFL ¢ ) GRUHQFH
%H] RV T XL VDQV HGM ODWRFLDWRQ Q DXUWDLWSDV YX GH NRXU

( Q HVS«WDQWYRXV UIHWRXYHU WPV ELHQWIWDS W V FHWWH GRQJ XH
S«URGH M YRXV WHQRXYHGH VWRXV P HV P HLAHXW YRHX[
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