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IDXW WRXW G DERUG LQIRWP HU GHV RW DQLVP HV FRQFHW«V @ SRWW (') 3RXU GHV KDELVWDQW
QD\DQW SDV WHOX OV EXGHWQV FRP P XQDX[ QRXV SRUMLRQV DWHQWRQ ¢ @ SURFKDLQH
GLVWLE XWRQ DILQ GH Q RXEQHU SHWRQQH 6DFKDQWT XH SRXU G4 GHUQLHU QXP «UR LOD «W SUYLGJ L«
QHV KDELWWRQV «\WQW RFFXS«HV SHQGDQW OKLYHU DILQ G «YLWHU GH GDLWHU G4 P DJ D] LQH WD°QHU
VWRXWH @ VDLVRQ GDQV GHV ER°WHV DX[ QHWMHV HWT X LOQH VRLWDE°P « / HV KDELWQW VRQWLQYLW YV ¢
SDWHU HQ P DLUH WFXS«WHU @ QXP «WR TX L/ QDXWLHQW SDV HX 3RXU GV SWREGP HV
G HQFRP EWQW QRXV DARQV FRQWFWU GH UHVSRQVDE (H DILQ G HQ GLVFXWU

m
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6 HXOQHP HQWQHV K DELWDQW GH & XUQLHU RQW« W S Uk VHQW/
OPHO /WD 0 0DLMQR 0 0 RWIL2 WH

l . wwOyA X02 (02 R XA yA2 C
9 RLUH «FRXQHP HOW G HDX LP SRUWDQW TXL YLHOW GX
G«STWGH @ ' ' ( O FKHP LQ HYWHQ G«YHW GRQF FH®
SRVH SIREG P H 5 «DQVDWRQ G XQ FDQLYHDX "
9 LWHVVH TXHO XHV Y«KLFXQHV WIRXQHQW WRS YLWH [/ HV
JHQGDW HV SRXUDLHQWLO/ =WH XQ SHX SOXV VRXYHQWDX
EDV GX FKHP LQ "
/' H WL V« HFWI Q HVYWSDV WHVSHFW @ P DLUH SHXWHGH
FRP P XQLT XHU @ GDWH GH SDWDJH GHV HQFRP EUWDQW HW
TXH FH VRLWIDLWHQ GDWA HWKHXUWH S U« YXHV "

3RXUDLWLO\ DYRLUSXV GH QXP « RV GX 3 HWW6 « UDQRQQDLV "

/H ILOGX W&XSKRQH HVW VXU QHV SRXEHAHV GHSXLV XQ DQ VXLWH ¢ XQH EWQFKH FDW«H FKH] 0

0 RWL2 LH ,0D «@J X« VXLWH ¢ @ GHP DQGH G 2 UDQJH P DLV CH I1LOQ D WVRXNRXW SDV «W WHP LV

( VWFH TXH @ QJQH GH P R\ HQQH WHQVLRQ HVWWRXMRX W VRXV WHQVLRQ "

3HXWRQ RW DOQLVHU XQH | -\W GHV YRLVLQV "

$ X QLYHDX GH O«FMLWJIH LOQ\ D DXFXQH OXP L[2WH GDQV H FKHP LQ 0P HO /@RUD Q HQ YHXOHQW

SDV 0 0 RWLA WIH RXLFDU M LRQG SRLQWHVWWA V « F®DL HWUHQ FKH] XL

,O0Q\ D SDV GH JDUGH FRWBSYV 4 RQJ GX P XUGH O«JQVH LO\ D TXHO XHV P @ WHV DWH] GDQJ HWHX]

4 XDQG VHWD IDLWOH J RXGURQQDJ H GDQV GH GHUQLHU YLUDJ H HQ KDXWGX FKHP LQ "

Z xR, n[R1“{1 nal e

3 RXU O«FRXQHP HQWG HDX VH UDSSWRFKHUGH @ 6' $ ¢ @ EDVH LOQ\ D SDV GH FKHP LQ G DFF2V LO
VHWEWH ¢ IRUFH GH SDWDJH GH Y«KLEXQHV /D P DLUH QH IHWD SDV GH FDQLYHDX ¢ FHWHQGURLW
3RXU QHV HQFRP EWDQW QRXV DARQV FRQWFWU (H IHVSRQVDEMH GH M@ JHVWRQ GHV G«FKHW /H WL
GHV G«FKHW WWWH GH OLQFLYLVP H /H ILO GX W&XSKRQH TXL Q HVW SDV WFFWRFK« G«SHQG GH
2 WQJH QRXV DARQV FROQWFWU 1 I« WHQW 3RXU @ QJQH P R\HQQH WHQVIRQ FH Q HVW SDV @
P DLUH TXL VHQ RFFXSH /H 3HWW6«UDQRQQDLY LHWH ¢  SDUXWRQV SDUDQ @ FRQFHSWRQ SWHQG
GX WHP SV HW GHV «OXV TXL HQ RQW @ FKDWH Q RQW SDV @ SRWLELAW G HQ IDLLH SOXV $XFXQ
«F@LUDJIH QH YD -WH DMRXW / LQVWIDGDWRQ G XQ JDUWGH FRUSV GH ARQJ GX P XU GH O«J QVH Q HVWSDV
HQ SWRMHW / H JRXGURQQDJH GX YLUDJH HQ KDXWGX KDP HDX VHWD WDQV« TXDQG 0 3 HGMJUQ DXUWD

ILQL VRQ DP «QDJ HP HQW

I'$ &8 (

+ DEMMDQW S W« VHQW/ OPH 3DUWRGL OPH 5LFFL O
*«WUE 0 6HUD 0 P H6FKQHLGHU

|l . wwOyA X02 (02 R XA y A2 C

0 * «WDUG WRXYH TXH GV FRQVHLO/ P XQLFLSDX[ QH
LHS U« VHQWHQW SOXV OV SWREG P HV FRQFHLQDQW @
FRP P XQH ,0Q\ D SXV GH VXLYL VXU GHV J LRV WDYDX[ LO
DYDLWIDLIWXQ FRXUJHU ¢ M P DLUH SRXUIDLWH SDUWVGH VRQ
SRLQWGH YXH

/ HV FRP SWHV WHQGXV GHV FRQVHLO/ P XQLFLSDX[ QH VRQW
SDV ¢ MRXU VXU O VIWH LOQOWHUWQHW 6 HWDLWLOSRWLEM GH HV
P HWMH SRXU «YLWHU GH VH G« SMFHU HQ P DLUH SRXU HV
FRQVX QWU "
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/H SDQQHDX G HQWkH HQ DJJ@RP «UDWRQ /D &OXH GHYWLW -WH G«FD& NKVTX ¢ 5RXDLQH HW LO
| DXGUDLWDMRXWHU XQ S DQQHDX NP K 8QH IDP LGH GH FLQT SHWRQQHV V HVWLQWDAXH DX EDV GH
5RXDLQH @ VRUNH GH FKHP LQ HVWW? V GDQJ HUHXVH ( WUDNRXWHU GH FH IDLWXQ SDQQHDX NP K
SHXW-WH ¢ @ VRUNMH GH 9 DOHUUA LH FDU GHV DXWRP RELQWHV SDWHQWWRXMNRXW WAV YLWH P DA Uk QHV
SDQQHDX[ 6«WQRQ $ FH VXMHW 0 * «UDUG DYDLWSURSRV« XQ SQ ¢ @M P DLUH ,OIDXWV«FXUVHU
H 3DV GH @ &XH O WRWRLU TXL Q DYDLW SDV «W |RUF«P HQW GHP DQG« HVW GDQJHWX[ G R»
OXWQW GH ELHQ LQIRWP HU GHV Y«KLFXQHV TXH @ ] RQH HVW¢ NP K 8 QH S«WWRQ DYDLW«V& | DLW
LO\ D SXV GH DQV P DLV DXFXQ WHWRXU

0 P H 6 FKQHLGHU LQIRWP H TXH 0$ QFLHQQH WIRXWH 1 DSR&XRQ HVWXQH G«FKDWH ¢ YRIVKUHV 0 6HUD
GHP DQGH VL XQH P LVH ¢ QLYHDX GX VROSRXUDLW-WH IDLW NKVT X ¢ @ U«VHUYH ' ) &, SRXUIDFLAQWHU
ODFF2 V DX VHFRXW VXUFH P =P H FKHP LQ

/ «FLUDJIH GDQV OH FKHP LQ GH @ &OXH HVWDAXP « SOXV WWT X DLAHXW 8 Q P SDGDLWH FKH] 0
* «UDUG HVW UIHWK « WILQW SHQGDQW XQ DQ $X SOXV KDXWGH 5RXDLQH XQ «FMLUDJIH WHWH DAXP «
VWRXWH ODQQ«H DARW TX LOQ\ D SHWRQQH

/' H YDGRQ GRQJHDQW @D SWRSU«W GH 0 P H 6FKQHLGHU MKVTX ¢ 0 6HUD Q HVWSDV HQWHWAQX / HV
IRUMYV S OXLHV DYDLHQWDUDFK«V Q4 JUGDIH GH 0 P H 6 FKQHLGHU G% ¢ ODP DV GH EWQFKHV FDW«HV
HGH DYDLWIDLWU« SDUHU P DLV XQ HQWHWHQ VHUDLWDS SU«FLDEM / DQQ«H GHUQLE LH QRW GH O«@J DJ H
SDU G4V VHWYLFHV GH @ 6' $ G4V HP SQR\ «V DYDLHQWGLWT X LO/ LHYLHQGWDLHQWP DLV LOQ\ D SDV HX GH
VXM H JLRV SLQV RQWSRXW« LOHW FUDLQGLH XQ QRXYHDX G«ERUSHP HQW®RW GH SIRFKDLQHV
|RWHV S OKLHV |, 01 DX GLDLWG« VHQFDYHU FH YDARQ SHXW-WH Ve SDUHU ® FDQDAVDWRQ HQ GHX[

( VWFH TX LOHVWS Wk YX G LQVWIDGHU XQ SDQQHDX 5RXVWH 1 DSR&RQ VXU '

0 LVH HQ SMFH G XQ WRXW ¢ O«JRXW" 3URMNHWLO\ D TXHO XHV DQQ«HV P DLV [P SRWLEQH T XDUANHU
WRS HQ KDXWHXU

/ HV HQFRP EWDQW FKHP LQ GH @ & XH WHWHQWWRS RQJWP SV 1 WDP DWDJH Q HVWSDV WHVS HF W
HW QHV KDELWDQW QH VH GRQQHQW SDV WRXMRXW D SHLQH G DGMHU NKVTX ¢ @ G«FKHWHUH 3 HXWRQ
SWYRLUXQ HP SMFHP HQWH[ S V SRXU SRVHU G4V HQFRP E UDQW "

/ D ERUQH LQFHQGLH HVWHGIH WRXMRXW HQ VHUYLFH " < D WLOXQ WHFHQVHP HQWUW« FHQWHIIHFWK« VXU GHV
ERWHY GH @ FRP P XQH "

3RXU @V SRXEHGHV GX 3DV GH ® & XH Sk YRLUXQH GDAM SRXUSRVHU GHV FRQWLQHW/ "

,QVWDADWRQ G XQ P LLRLU¢ @ VRUNH GH 5 RXDLQH "

/' H VIWH LQWHUQHWGH @ P DLUH VHWD P LV ¢ NMRXUTXDQG " $ ULY«H GH @ ILEWH "

,O IDXGWDLW IHYRLU G4 QVWQJ P DLO GH @ QHZ VOHWWU GH @ P DLUH FDU FHUMLQV KDELWQW QH
WHORLYHQWS DV GHV LQIRV DARW T X LO/ VRQWLQVFUW

Z x[R . Nn[R1“{1 ndlf e

&RQFHWQDQW G VIWH ,QWHWQHW GH @ P DLUH LO\ D HX GHV SWRECGP HV GH SLWDWJH LO\ D GHV
LQWDADWRQV HWP LVH ¢ NRXU ¢ IDLULH / H WRWWRLU GX 3DV GH @ &OXH D «W LQWDGX SDUM 6' $ DILQ
GH IDLLH UDGHQWU QHV J HQV LO WHWW GDQJ HWHX[ P DLV DX P RLQV Q4V JHQV VRQWREQJ «V GH W«GXLWH
QHXU YLWWWH /H SWIREG P H GH G«FKDWH GH YRLWKUHV D «W VLI QDG HQ P DLUH QHV JHQGDW HV VH
VRQWUHQGXV VXU S®FH HV Y« KLFXHV GHYUDLHQW-WH WMWKV / « FDLUDIH GDQV GH FKHP LQ YD -~WH
FRQWN & SRXUP RGULHU G WJ@JIH VL EHVRLQ $ 5RXDLQH O«F@MLWDJIH YD LHWWHU LOSHXW\ DYRLU GH
WP SV HQ WP SV XQ SWRSU«WLWH TXL SDWH LOQ\ D SDV GH WLVRQ GH 4 VXSSUP HU 3RXU OM
YDARQ FKH] 0 P H 6FKQHLGHU VH WIDSSURFKHUGH @ 6' $ FDUVD SWRSU«W HVWP LWR\ HQQH DYHF Q4XU
G«XxJDWRQ ,QWDADWRQ G XQ SDQQHDX 5RXWH 1 DSR&RQ QRXV DARQV QRXV WHQVHLI QHU DXS W V
GH/ $1(51 /HWXWE O«JRXWQ HYWS XXV GH @ FRP S«WHQFH GH M P DLUH 3 RXU 4V HQFRP EWDQW
QRXV DARQV QRXV WDSSWRFKHU GX U«l« IHOQWFRQFHW« ¢ M &$3* 3RXU @ ERWH ¢ LQFHQGLH QRXV
DARQV Y« Wl LHU GDQV QRV EXWHDX[ VXLWH DX GHUQLHU UDSSRUWHIIHFWK« /D ILEUH HVWSU«YXH SRXU ILQ
VHSVWHP E W YRLU GHV LQIRUP DWRQV GDQV 04 FRP SWH WHQGX GHV %DX]|
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+ DELWDQW SW<VHQW O P HO )DJHV 0P H /XFDV
OPH 3DUDQ *DUWILD O %XVHA.  $ VWRFLDWRQ
+DUS2JHV 0 P HV + HQUW HW) RXWLWHU 0 5HEXIIHO
SRXU VD VRHXU 0P H 5HEXIIHO 0 P HV ,RFKHP
P & UH HWILAH

. wwOyA X02 (02 R XA y A2 C

0 P H 5HEXIIHOIDLWVDYRLU TXH OHDX QH FRXMH SXXV
¢ @ IRQWLQH

OPH ,RFKHP GLW TX LO\ D WJXQ2 WP HQW GHV
WWHV G DQLP DX[ SRV«HV GDQV HV SRXEHGHV ¢
FIW GH @ FW FKH

(VWWFH TX XQ QHWR\DJH GHV EDFV HVW ELHQW W SW<YX " ,0 HVW G DLAHXW LQWAUGLW GH NHWHU GHV
P RUFHDX[ G DQLP DX[ GDQV 4V FRQWLQHW ,0\ D XQ P DQTXH GH VDYRLU YLYUH GHV KDELWQW T XL
MHWHQWGHV VDFV QRQ IHWP «V T XL HQWDLQHQWGHYV SUREG P HV G K\ J 1# QH

,0\ D JXQ2 WP HQWGHV FKLHQV HUWDQW TXL VH kY2 GHQW DJ LHWL V HQYHW GHV FKLHQV T XL VRQW
VRUAYV HQ LWH HWQHXU S URS U« WLLHY QRWP P HQW¢ ) RQWGH ) «QLV QHV %DX]

/ HV HVFDQHW VRQWI T XHP P HQWXWQV«V P DLV LO/ VRQWGHYHQXV WP V GDQJ HUHX[ FDU WRV DE°P «V
HW QH G«EUWRXWDLADIH VHWDIW 4 ELHQYHQX ( VWFH TX DX GHWXV GHV SRXEHAMH GH ® FW FKH OH
P RUFHDX HWSUY« " ,0\ D GX P DWUHODJUFRM TXL WD°QH DX P LOHX GH OKHUEH T XL HVWKDXW
XQH SHWRQQH SRXUUDLWVH IDLLH P DO

( VWWFH TXH 4 XHQWQ VDLWR» VH WRXYH Q4 FRP P XQDO" &HW HQGURLW Q D SDV «W DLW 6L SUY«
V DGWHWHU DX[ SURSU«WLHV /H WHUDLQ GH ERXQHV DP «QDJHP HQWSHX RSSRUNKQ GHV KDELWQW
Q RQWSDV «W FRQVXOM ' X P DWUHOTXL HWUHW HQ SMQ WPV RQJVWHP SV 3 RXUT XRL DXWQWGH
VWHP SV ¢ [LQLU FHV WDYDX[ HQWP «VLO\ D DQV DRW TX ¢ 6«WDQRQ €D D «W WAV UDSLGH "
3RXUQHV OXP [2 LHV XQ «FMLUDJIH P RG« U« HVWLOSWkYX " ( [ WQFWRQ TXDQG 4 WHUDLQ QH VHUNSDV "

0 %XVHA DQQRQFH TXH GX JRXGWRQQDJIH HVWSkYX ¢ @ ' RLWH

&KHP LQ TXLYD ¢ ® WEH IV E®FV GH SLHUH TXL HP S-FKDLHQW @IV [ GH SDVWHU RQW «\W&
HQ@HY« TXHO X XQ SDWH WJ XQ@2 LHP HQWHQ TXDG / KHUEH HVWWZ? V KDX W

+ DXWHXUF\ SU V FKH] XQ YRLVIQ GH 0 0 DUQRYLFK GHP DQGHU @ KDXWHXUDXWRUV«H HQ P DLUH

/ H WHUDLQ TXH @ P DLUH DFK2 W W? V ELHQ SRXUDYRLUXQ SDWNLQJ GRW GH P DQU HWDWRQV

ERXCGHV HQWAUHP HQW  &HUMLQV IRQW GH @® P «FDQLTXH VXU @ SM®MFH HVWLO SRWILEQH GH D
U« VHUYHU DX[ KDELWQW T XL RQWEHVRLQ G -WH JDW SV GH FKH] HX[ "

(QWH 9LADXWH HW ® ' RLLH SWREGP H GH YLWHWH 0 %XVHGD. DQQRQFH TX LO HVW SlkYX
UDAHQWWWHX WV DX[ FRQWLQHW DYDQW FKH] 0 DUFHO DYDQW @ FWFKH /HV KDELVWDQW
GHP DQGHQWVL XQ 2P H VHUDLWHQYLVDJ HDE Q4 DX WDQVIRWP DWXU" /D FRP P XQH HVWHQ DWHQW GH
VXE YHQWRQV REWHQXHV J s FH DX[ DP HQGHV GH SRQFH

/ DWRFLDWRQ + DUS2 JHV GHP DQGH GHV SARW ¢ P HWVWH GHYDQWQHXU QRFDO FDU GHV YRLWKUHV S DVWHQW
YLWH / HV KDELWQW WHP DUT XHQWT XH ODWRFLDWRQ ¢ P DQT X« GH FRP P XQLFDWRQ FRQFHUQDQWGHX W
DFWRQV HWGHXU UTCGH 0 P HV ) RXWQLHU HW+ HQUL IRQWGRQF XQH Sk VHQWWRQ GH HXU WDYDLO ( MV
G«SHQGHQWGH ODWRFLDWRQ TXL HYWEDV«H ¢ * (DWH ,0\ D SOXVIHXW S @4V SRXU QHV EHVRLQV GH
FKDFXQ 8 Q GRFDOUXH GHV 7LAMXQ/ GHSXLV 2 FWREWH SRXU GHV NHXQHV HWQHV IDP LGHV GDQV G DXWHV
YLADJHV HQYLLIRQQDQW «JDGHP HQW & HVW XQ DFFRP SDJQHP HQW ¢ @@ VFRM®UW DLGH DX]
SHWRQQHV $ QLP DWRQV IDP LADAHV SWRSRV«HV DX[ KDELWQW $LGH VRFLD4

? $ FWRQV VRAGDLHV P « GLDWRQV VRFIDGHV DLGH DX QXP «UTXH GURLW YLH T XRWGLHQQH

2 ( TXLSH FIVR\ HQQH IRWP «H GH E«Q« YRV

? $LGH ¢ GRP LFLOH SRXU OX\WWU FRQWH OLVRGHP HQW SUREG P HV GH P RELQW

? (Q FDV GH SLIREG P H ODWRFLDWRQ | DLWWHMLY DYHF GHV S DWHQDLLHV VRFLDX][

? ' HP DQGHU GHV FRP S«WHQFHV GH FKDFXQ SRXU DLGHU WDWHP EQHU ¢ 6«WDQRQ 0 DUNQH SRXU M@
FRXWKUH SDUH[ HP SQH

/ DWRFLDWRQ GHP DQGH DX[ P DLUHV GH IDLWH SDWHU G4 P HWDJH LO\ D DXWL P R\ HQ G DFFXHL@U
GX VHWLFH SXEQF

4 XDQG LO\ D GHV 5DYH SDUN VXU GH / DFKHQV @ FRP P XQH FRQFHWQ«H M %DVWGH RX @ 5RTXH
( VFDSRQ GRQQH WHGH GHV DXWRUVDWRQV " 4 XL DSSHGHU SRXU QGHV QXLVDQFHV " 1 LFRGH ' DYLG
FRQVHLAB WH P XQLFLSDQH YD VH UHQVHL] QHU

no
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&KH] XQ KDELWQW GHV FKLHQV WHWHQW GHKRW SHQGDQW SOXVIHXW NMRXW QXLW ,0 IDXGUDLW
GHP DQGHU ¢ ® SHWRQQH G «TXLSHU VHV FKLHQV GH FRGHU DQW. DERLHP HQWRX G DYRLU T XHO X XQ
TXL SXLVWH QHV UHQWHU GH VRLU

2 » VDGWWHUSRXUGX FR YRLWKUDJ H "

8Q FOEM D «W FRXS« VXU @V SRWDX[ GX MHX GH ERXQHV SDU' «G« HQ «@®IXDQW 0 P HO ) DJHV
GHP DQGHQW¢ GH UHP HWUH

' HP DQGH GH 0 P H * LRUGDQR WP RQWH SDUO P H/XLIL XQ DUEWH P RUNDX FLP HW2 LH LOIDXGUWDLW
H FRXSHU

0P H 0 DWLHX QRXV LQIRWP H SDU P DLO GHSXLV DQV GH FKHP LQ FRP P XQDO ¢ ) RQWGH ) «QLV
Q HVWS XXV QHWWR\ « GX Qr DX Qr

Z x[R . n[R1I“{l nadlf e

/ HDX GH @ IRQWLQH QH FRXQH VY%UHP HQWSOXV ¢ FDXVH GH @ V«FKHUHWH 3 RXU G4 QHWWR\ DJH GHV
FRQWLQHW QRXV DARQV GHP DQGHU OLQIRWPP DWRQ ¢ M SHWRQQH TXL VHQ RFFXSH (Q FH TXL
FRQFHUQH G4V P RUFHDX[ G DQLP DX[ GDQV G4V SRXEHGMHV QRXV UDSSH®RQV TX LO HVW LQWHUGLW GH
MAWHU GHV ER\ DX[ RX DXWHV SDU DULW SU«IHFWRWDO 7RXW GRLW SDUNU ¢ O« T XDULVWDJI H ELHQ TXH
VRX YHQWWRX WHVWHQIRXL ,OHVWGHP DQG« XQ HIIRUNDX[ SURSU«WLWHV GHV FKLHQV ED®mGHXW DILQ
TX LV HV WHQQHQWHQ MLWH SRXU G4 ELHQ -WH GH FKDFXQ 3 RXU O« WWGHV HVFDQHW QRXV DARQV
Y« W LHU VL F HYWFRP P XQDO $ X GHWXV GHV SRXEHGHV GH @ FU FKH OH G«EWRXWDLADIH GHYWDLW
-WH IDLW ELHQWIW 4 XDQG QHV WDYDX[ RQW FRP P HQF« DX NMHX GH ERXQHV VHXO O )DJHV «WLW
UcJ X2 LHP HQW S Wk VHQW SRXU YRLU O« YROXWRQ QHV DXWHV WYHWDLQV Q RQW SDV «W DSHUOXV 0
%XVHAL D H[ SAT X« GRW GH @ WXQLRQ TXH ODP «QDJ HP HQWQ « WLWSDV ILQL ,0\ D GX WHWUG GDQV
QHV VXE YHQWRQV FRQWDLWHP HQWDX MHX GH ERXQHV GH 6«WDQRQ R» ORFWRL D «W WPV WDSLGH /H
G«EWRXWDLADIH D «W HIITHFWK« FKHP LQ GH @ W§ Q4 ,0Q\ D SDV GH KDXWHXU Wt J GHP HQWDLUH SRXU
® WLAH GH FASWV /D SHWRQQH TXL IDLVDLIWGH M@ P «FDQLTXH VXU ® SMFH Q\ KDELWH SOXV GRQF
FHWQEW 3RXU OLQWDADWRQ GH UDGHQWWWHXW QRXV DWHQGRQV M VXEYHQWRQ FRQFHWQDQW CHV
DP HQGHV GH SRQFH GRQQ«HV SRXU@® FRP P XQH 4 XDQG LO\ D GHV UDYH SDUN VXU / DFKHQV LOQ
\ D DXFXQH DXWRUWVDWRQ /HV JHQGDW HV Q « WDQWTXH GHX[ QH SHXYHQWSDV IDLLH JWQG FKRVH
VXU SFH ,0/ FRQWN GHQW GHV SDUNFLSDQW TXDQG LO/ UHSDUMQWGH @ P DQL HWDWRQ HQ EDV GX
&RO 3RXU QGHV FKLHQV TXL DERLHQW VDQV FHWH QRXV LQYLWRQV GHV YRLVIQV ¢ DAMU HQ SDUMU
GLUIHFWHP HQW¢ M SHWRQQH FRQFHUW«H 3RXUM FEEM FRXS« QRXV LULRQV YRLU VXU S@FH DLQVL T XH
SRXUODUEWH P RUNDX FLP HWa LH

$&2 ' ( &$,//( *5$1*( ' ( 9(5" (7

6 HXQHP HQW (HV KDEMWMDQW GH $FR GH &DLGH «WLHQW
S W VHQW/ 0P H &KLUWV HW VD VRHXU 0 P H ) HIQDQGHV
0P HO 5HQDXQON O &KHUYLHU 0 9 HMSRYVN\

. wwOyA X02 (02 R XA yA2 C

6XU O FKHP LQ G $FR GH &DLAM VXLWH DX SDWDJH GHV
P RXWRQV GHV SLHUHV VRQW WRP E«HV VXU @ UWRXW
SW«YRLU XQ WDP DWDJH 3DV GH VRXFLV DYHF GH EHW HU LO
\ D XQ ERQ J DUGLHQQDJ H

1 HWR\ DJH GX DYRLWU 0 5HQDXQVOD WRXNRXW |DLWP DLV
LOGHP DQGH ¢ FH TXH @ P DLUH SUHQQH G4 WHDLV / H WRLW
GX EDWLQ D GHV WKLOHV FDW«HV GHV HQIDQW MRXHQW
GHWXV ,OIDXGWLWGRQF WHYRLU @ WRLWK LH

/H JWDQG VDSLQ ¢ FTW SRXUDLWLO-WH «®J X« * 6 LOWRP EH LOG«P RQU (H EDWLQ

) X UWWHP HQWGX MDYRLU 0 P H 5 HQDXQVQ D SOXV HQYLH GH VHQ RFFXSHUVXLWH ¢ GHV W« | QH[ LRQV

/H YLUDJH SRXU P RQWHU FKHP LQ GH M ) RQWLQH HQ KLYHU HYWW? V GDQJHWHX[ ¢ SLHG ¢ FDXVH GX
YHW @V SHQVHU ¢ ELHQ G4 VDAHU SRXU Ve« FXUVHU GHV S L« WRQV

/H WHIDUWG ¢ HDX HQ IRQWH D «W FDW« SDUXQ QYWHXU 0 5 HQDXQVD P LV XQH GDGM HQ E«WRQ

3 RXUT XRL @MLWHU GHV G« FRWDWRQV GH 1 R- O WVRXWH ODQQ«H " 0 9HMSRYVN\ WRXYH ©D GRP P DJH
FHOD HQG YH G4 FIW IHWY TX LO GHYWDLW\ DYRLU VHXQHP HQW DX P RP HQW GHV [-WHV /HV «OXHV
H[ SQT XHQW TXH F HVW SRXU XQH WLVRQ GH EXGJHW @ P LVH HQ SMFH HW OHQG YHP HQW GHV
G« FRUDWRQV FRY“:WHQWFKHU DYHF @ GRFDWRQ GH M QDFHAM

nmp
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,O\ D XQH OXP L2 WH TXL LHWW DAXP «H SRXU UHQ VXU GHV P DLVRQV LQKDELWHV SRXUTXRL QH SDV
O« WHLQGIH "

$ULY«H GH @ ILEWH " 3WREG P HV GH FRQQH[LRQ GH SOXV HQ SOXV ITXHQW OXWQVDWRQ G XQ
RXWHXUDUDQJIH 04 SLIREGP H VHIRQ 0 &KHUYLHU

xR n[R1“{1 nalf e

/ HV SLHUHV T XL ULHWHQWVXU @ URXWH VXLWH DX SDWDJH GHV P RXWRQV GRLYHQW-WH WP DW«HV SDU
H EHWHU / HQWHWHQ GX MYRLU VHWD IDLW TXDQG 4V WDYDX[ SURUWLWHYV GH YRLUH VHURQW
WHLP LQ«V / HV G«FRUDWRQV GH 1 R- OIHVWHQWHQ SMFH «J DAHP HQWSRXU QP LWHU G4V P DQLS X DWRQV

,O QH VHWD SDV VXSSUP « G «F®LWIH P -P H VL SHWRQQH QH VHP EGH -WH LQWDGX GDQV QHV
K DE LMDWRQV FRQFHUQ« HV

*5$28 /21*8(

+ DEMDQW S Wk VHQW/ OPHO /XL OPH * XLGHWHW
OPHO 3DXOO0P HS5DVHW

. wwOyA X022 (02 R XA yAz C
$ TXDQG XQ DEW EXV " ) RWHQFH ' D@® DWR H[ SQTXH
TX HAGM GRLWS Wk SDUIHU XQH S« WWRQ GDQV FH VHQV SRXU
SOXVLHX W DUJW GH @ FRP P XQH
3 RXUDLWRQ GHP DQGHU XQH FRAMFWH GHV G« FKHW YHUW
" &HUNDLQV KDELWQW Q RQWSDV GH UHP RUTXH RX DXWH
SRXU DAMU NHVWHU ¢ @ G« FKHWHUH
/ D VRUNH GX T XDUNHU HVWVRXMNRX WV WE V GDQJ HUHX VH
,QWDADWRQ G XQ SDQQHDX UWGDU GH YLWWH "
5 DOHQWWWHX WV "
,0Q\ D VRXMRXW SDV GH WRWWRLU SRXU DGHU NKVT X DX 6SDUDGRW T X LO«WLWS U« YX
3HXWRQ FU«HU XQH YRLH GH G«JDJHP HQWHQ SDUMDQWGX 6SDU LO\ XQ WRX F HVWGDQJ HWHX[ SRXU
VH G« SRUMU
,0Q\ D SDV GH WRWWRLU GHYDQWFKH] 0 /HQ@2YW HWO P H 6DARP « @ SOKLH UXLWHAM GHYDQWFKH]
HX[ /D ERWQH LQFHQGLH HVWLQXWQVDEH DX YX GH VRQ HP SMFHP HQW / D G« SMFHU HQ KDXWRX HQ
EDV GX KDP HDX ( VWHAMH WRXMRXW HQ VHUYLFH " 4 XLV HQ RFFXSH "
9RLUH ED®\DJH QRQ IDIW +HUEH QRQ FRXS«H 3HWRQQH QH YLHQW SOXV GH IGHXW GDQV HV
MDUGLQL2 LHV HW P SDGDLWHV QH P DUFKHQW SOXV 1 DGLD 7HQVLF HW 0 LFKHO &K DUDE RW VRQW DX
FRXUDQW VLI QD&V GHSXLV P RLV
7HUDLQ GHV &RXUNO/ LOIDXGUDLWUDQJ HU QHV FOTWKUHV ¢ P RIW« VXU @ LRXWH SRXU @ V« FX U

“ x[R , n[R1“{I nay e

8 QH FRAHFWH GHV G«FKHW YHUW QH VHWD SDV IDIWH ,0 HVW GHP DQG« GH OHQWDLGH HQWH OV
KDEMWMDQW SRXU DLGHU (HV SHWRQQHV GDQV (H EHVRLQ DILQ G HP P HQHU WVRXW¢ @D G«FKHWWUH /D
YLIWHVWH DSWV H 6 SDU HQ GLIHFWRQ GX KDP HDX HVWHQFRWH HWWRXNMRXW GXH ¢ GH OLQFLYLVP H /H
WRWRLU SW«YX HVYW¢ GHP DQGHU¢ @ 6' $ TXLHQ D @ FRP S«WQFH /H WARQJHP HQWGX WRWWRLU
FKH] 0 /HQ@*YWH HWO P H 6 DARP « Q HYWSDV SWcYX GDQV OLP P «GLDW / D ERWQH ¢ LQFHQGLH G« SHQG
GH 6XH] HQ VRXV WDIMMWQFH G XQ SWHWDWLWH /H G«SM®FHP HQW GH FHGMH FL GRLW -WH DWVH]
FRYWHX[  / HV NDUGLQL2 LHV YRQW-WH |HXUHV F HVYWHQ FRXW VXU ® FRP P XQH / HV P SDGDUHV T XL
QH P DIFKHQW SXV RQW IRUF«P HQW «W VLI QDX DX SWHWDWLUH LO IDXW QRXV IDLUH SDUYHQLU CHV
QXP «WRV VXU HV SRWHDX[ DILQ GH GHV UHMQFHU / HV FOIWKWHYV GHV & RXUNO/ YRQW-WH WHP S®F«HV
SDU GHV QHXYHV GRQF WLQWWDAXHV FRUHFWP HQWWSLGHP HQW / KHUEH QRQ FRXS«H IDLWSDUNH GH
ORS « IDWRQ %LRGLYHWILW SWRWJ «H
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+ DEIMDQW S Wk VHQW/ 0P H &KDP EHUDLQ HW VD I|LGH
0P H3MQFKH 0 P H7KRP DV 0P H*DJQD 0 P H &RXVLQ
OPHO 3LQDXG 0P H&RFKDUG 0 P H 3UXGHQW

. wwOyA X02 (02 R XA yA2 C
$X IRQG GH O$YHOXH 1RWH' DPH @ YLWAWH HWW
SDUWRXW ' H SOXV HQ SXV GH YRLWKWHV TXL SDWHQW SDU
HV EDV $VLQDV FDU SRXU DAMHU ¢ 6«WDQRQ @ * 36 IDLW
SDWHU SDU & 3 HXWRQ LQWDGAHU XQ SDQQHDX U« VHUY«
DX[ WYHWLQV " 3WEGP H GH YLWHWH HW OKHUEH QRQ
FRXS«H TXLJ-QH M@ YLVLELOW 6HQV XQLTXH HQ SDWDQW
G HQ KDXW" ( WDMRXWGH UDHQWVVHXW 3DV GH YLVLE LOW
HQ VRUWDQWGH FKH] 0 P H &RXVLQ

8 Q LDSSHOVHWD IDLWGDQV (H EXAHWQ FRP P XQDOSRXU @ YLWHVWH G WL GHV G«FKHW P «QDJ HW

3DXVH GH P LLRLW "

8 QH WDQFK«H D «W IDIWH FDLARX[ WHUMH TXL GHVFHQGHQWDYHF M@ SOXIH WHJ RXGURQQHU RX |DLWH

XQ EDUDJIH
4 XDQG Q4 FKDWH QHLJH SDWH WRXW HW SRXW« DX IRQG DYHF @ WAUH HWDSU V QHV KDELWDQW
GRLYHQWQHWR\ HU $ X Qr FIW SU« F HWJRXGWRQQ« ¢ P RUW« P DLV KHUEH HWWAUH T XL FRXQHQW

GDQV XQH FXYHWW ' HYDQWFKH] 0 &DQU]R JWRV WRX G JRXGLRQ Q D NDP DLV «W UHI DLW
0 P H&KDP EHUDLQ + DXW$VLQDV ] RQH QRQ FRQVWWXFWE Q4 GDQV GHV FKDP SV 3 DUNH FRP P XQDOH
HQGRP P DJ «H VXLWH ¢ GHV FRQWUXFWRQV LO\ D HX XQ QHWWR\DJH P DLV DQFLHQ FKHP LQ GH & DLAM
SXV GH QHWR\DJH / HQWHWHQ DYDLW «W DLW SDU XQH DWRFLDWRQ 6«UD WRXV " SXLV SOXV UHQ
/ DFFAV DX SW« VH IDLWSDU XQ YDARQ TXL DYDLW «W ERXFK« SDU O /HSQHX[ 3RXU Q4 IRLQ O
SDWDJ H GX WDFWXU VH IDLWDX P DXYDLV HQGURLW / D SDUFHAMH FRQFHUQ«H HVWFHGMH DX GHWXV GH M@
Qr 8 Q FRXULHU H[ SQFDWI HVWHQ P DLUH

0 3LQDXG SDUM GH OHQWXkH HQ YHQDQWGH &DLGMH DSSRVHUXQ SDQQHDX FDUMHIRXU GDQJ HUHX]

) DXFKHU OKHUEH VXU P SXWMIWTXH P DILQ GDP «QRUHU @ YLVIELOW SRXU VRUNU GHV + DXW
$ VLQDV

2 » HQ HVWQH SURMHWGH WRXW¢E O«J RXWT XL HYWHQ SRXU SDUMHU GHSXLV ~ DQV "

) DLLH XQ WS SHOGHV GDWHV GHV HQG YHP HQW GHV HQFRP EWDQW \ D WLOXQ U« « LHQW"

$EW SRXEHGMV ODQFLHQ DEW D «W HQO4Y« HW NDP DLV UHP LV SHXWRQ G4 WHP HWMH " &DU QHV
SRXEHGMHV SDUMQWDYHF 04 YHQW

/ H IRXUHQ IDFH GH FKH] 0 P H 3 IXGHQWHVWLOFRP P XQDO"

xR . n[R1I"{1 nalf ee

/D P DLUH Q HVW SDV IDYRWE® ¢ LQWDAMU XQ VHQV XQLTXH WRS FRQWDL) QDQW SRXU FHUNDLQV
KDELWQW T XL GHYWDLHQW IDLWIH XQ JWDQG WRXU SRXU ULHQWHU FKH] HX[ 3RXU @ VRUMH GHV + DXW
$ VLQDV GDQJ HIHXVH VH WIDSSWRFKHUGH M 6' $ DLQVL TXH SRXU@® FRXSH GH OKHUEH 3 RXUQHV GDWV
G HQG YHP HQW GHV HQFRP EWQW QRXV DARQV GHP DQGHU DX WHVSRQVDEM GHV G«FKHW 80Q
JRXGURQQDJH HVWS WYX GX ERUG GH @ WRXWH MKVTX ¢ O«WDQJ P HQW /H YLHX[ IRXU DSSDUNHQW
¢ GHV SUY«V 3RXUO P H &KDP EHUDLQ ¢ YRLU GLUHFWHP HQWHQ P DLUH

0O 8u 1PP§ 8u2 u oS 2P P ®u 1PS2HH2 ®P m Db ®P §b ) SP§P @S'BHS H p :2u:H
[ 29 HT.
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/DXWD  +RXGHW HVW XQH MIXQH  6«WDQRQQDLVH
|UIDLFKHP HQW DULY«H GH &LSI® WIHV R» HAM D SDW« VRQ
HQIDQFH 3 DWLRQQ«H GH FXLVLQH HGM VXLWGOHV WDFHV GH
VRQ RQFGH HWGH VRQ S2 WH T XL VRQWUHWDX DWHX W VXU @
FRP P XQH /DXW HITHFWKH GHV «WGHV GH FXLVLQH HQ
DOMUQDQFH DX /\F«H 'H &WLWHW ¢ * IDWH XL
SHWP HWWDQWG ~WH DXWL VXU G WHUDLQ HWGH WDYDLGMHU
GDQV @HV IRXUQHDX[ GH O$XEHWH GH 6«WQRQ 8Q
WDYDLO HQ IDP LGH TX HGMH DSSWFLH SDUNFXQ2 UIHP HQW
6D P aH HW VD WQW VRQW HGHV DXWL GH @ SDUNH
SXLVT X HGHV VRQWDX VHUYLFH

0DJW VRQ HP SRRL GX WHP SV ELHQ FKDW« HGM
DFFRUWGH GH VRQ WHP SV ¢ @ FRAMFWYLW HQ D\ DQW « W
«OXH 0 LW 6«WDQRQ SXLV D\ DQW SDUNFLS« ¢ 0 LW
3D\V GH * UDWH & «\WLW SRXU HAMH XQ FKDAMQJ H
LP P HQVH SXLVTX HOM HW XQ SHWRQQH WP LGH HW
U VHUY«  &HWW H[ S« UHQFH OXL D SHWP LV GH YDLQFWH VHV
SHXW G-WH ¢ ODLVH HQ SXEQF HW GH G«FRXYUU GH
QRXYHDX[ KRUW] RQV

&RP P H YRXV O VDYH] @ P XQLFLSDAW WHQW ¢
G«IHQGWH @ S®FH TXH GV IHP P HV RFFXSHQW GDQV
QRWH VRFL«W 0 DA W HV FUWT XHV «P LVHV VXU FHV
P LVHV HQ XXP L2WH QRXV VRXKDWRQV SWFLVHU TXH @
FRP P XQH VHVWHQJDJ «H XQLT XHP HQWSRXU YDARUVHU M
FRP P XQH HW GHV MHXQHV IHP P HV TXL VRXKDLWAQW HQ
SRWHU GHV FRXGHX W

m |102wO0AC20

81( 0%$1,)(67$7,21 "' (9%$17
] <&21(

/H O0DLWH GV «XV GX &RQVHLO 0 XQLFLSDO MV
SDUHQW G «@ YHV AHV  LOVWIVKWAHXW HW  GHV

KDE LWDQW VH VRQWP RELQV«V FRQWH @ IHWP
G XQH FADWH ¢ 6« UDQRQ

$ FWKHAHP HQW O( FRH GX 3WD 5HGRQ
FRP SRV«H GH F@MVVHV SRXU «3 YHV

HWKLH

HVW
$ @

WHQWKkH SURFKDLQH GHV SRMHFWRQV DQQRQFHQW
«@YHV HW LO QHQ DXW SDV IDAX SXV ¢

O$FDG«P IH GH 1LFH SRXU HQYLVDJHU
[HWPP HWKWH GH FMVVH

X QH

0 DLV JW=FH ¢ @ WVLAHQFH HW® W QDFLW GRQWRQWIDIWSWHXYH GHV 6 « UIDQRQQDLY FHWW IHWP HWKIH
Q DXW SDV @QHX /D P RELQAVDWRQ GH QRP EWHXVHV SHWRQQH \ HVWVY2UHP HQWSRXU T XHO XH FKRVH HW
@® GUHFWIFH 9LQFD =DQGRP HQLJ KL WHP HUFLH HQFRUWH VRXV GHV HITRUWW T XL RQW«W IRXWQLV SDU FHX]

TXLVH VRQWP RELAV«V SRXU « YLWHU FHWW HUP HWKH

ns
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0 RQVIHXU /LRQHO 7LYRQ G«SXW GH QRWH FLUFRQVFUSWRQ D VRXKDLW WHQGUH YLVIWH ¢ &®DXGH
%RP SDU 0 DLUIH GH @ FRP P XQH SRXUP HWVH VXU @ WE WRXV GHV SWRMAW WRXVHV GHV DWWHQWHV HW
WRXWHV QHV GL ILFXO%V UHQFRQWkHV GDQV QRWH FRP P XQH &HWW YLVIWH GH FRXWRLVIH D SHUWP LV ¢
&MXGH %RP SDU GH IDLLH YLVIWHU QRWH «FRQH FRP P XQDOH DX G«SXW TXL « WWLWLO\ D HQFRWH SHX
VRXV O UVTXH G XQH « YHQWKHAMH |HWP HWKWH GH FADWH + HXWHXVHP HQW @ P RELQVDWRQ GH VWRXV D
SHWP LV TXH @ FOWH HQ TXHWYRQ QH IHWP H SDV ¢ @ UHQWkH SURFKDLQH

/(6 &+$76 6217, /| +211(85 &+ (=126 &28785,55(6

/ HV FRXWKU2 LHV 6« UDQRQQDLVHV QH P DQT XHQW NDP DLV G LP DJLQDWRQ TXDQG LOVDJLW GH FRXGWH
WLFRWHU HWE LIRGHU ( Q FH G«EXWG DQQ«H GHV FKDW VRQW¢ OKRQQHXU / D UIHFHWW HVWIDFLOH XQ SHX
GH MLQH SRXU 4 FRUSV GHV ERXWRQV SRXU GHV \ HX[ @ RXDWH SRXU @ IRWP H HWGX WWX SRXU @
ERXFKH HWQH FRAQHU / H WVRXWDYHF XQ SHX G KXLOH GH FRXGH HWQH WRX U HVWNRX «

( Q DADQW GHV IHQFRQWHU QRXV DYRQV DXWL SX YRLU GHV QRP EWHX[ VDFV FRQIHFWRQQ«V SDU GHXW
VRLQV P DLV DXWL 0 SRUM ERXWHLGH HQ WWX ' H SXXV XQ JHQWO GRQDWXU Q4XU D |DLW SDUYHQLU
EHDXFRXS GH P DWUHO SRXU MLWHU FRXW ¢ GHXU FU«DWYLW 8 QH FKRVH HVWVXU HAMV QH VRQWSDV
SU-VWHV GH V DU WU

9RXV DXWL YRXV  VRXKDLW]
DSSWHQGWH YRXV SHUHFWRQQHU
RX VWRXW VIP SGHP HQW YHQLU
FRXGWH EUWRGHU HW WLFRWHU HQ
ERQQH FRP SDJQLH  Q K«VLW]
SXV HW DGK«WH] ¢ 6«UDWRXV
DWRFLDWRQ 6« UDQRQQDLVH WA V
G\QDP LTXH WRXW DX @RQJ GH
ODQQ«H DYHF GH QRP EWXVHV
DQLP DWRQV SURSRV«HV
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& HVW¢ ORFFDVIRQ GH FHWDUNFQH TXH GDQV XQ SWHP LHU WHP SV QRXV VRXKDLWRQV HQFRWH WHP HUFLHU
) LHG\ ODQFLHQ J « IDDQWGX EDUTXL D VX @4 IDLWH YLYUH SHQGDQWT XHO XHV DQQ«HV ' «VRW DLV FH VRQW
QHV J «WDQW GH O$ XEHW H GH 6«WDQRQ TXL HQ RQWUHSWY M@ JHWRQ HQ WHQWQW GH SURSRVHU XQH
IRWP XQH GU |« UHHQWA

4 XL GLW FKDQJHP HQW GH JHVWWRQ GLW DXWL FKDQJHP HQW GH G«FR HW TXHO XHV WDYDX[ & HVW
G«VRWP DLV FKRVH IDIWH @ SL]HUD TXL «WDLW DXSDWDYDQW RXYHUM VXU @ WHUDWH GH O$ XEHW H
GRQQH P DLQWHQDQWGDQV G4 EDU FH TXL YRXV GRQQH @ SRWLELAW GH VLLRWAU WDQT XLGHP HQW YRWH
ERLWRQ WRXWHQ P DQJ HDQWYRWH S]] D

( Q S«URGH KLYHUWQDM O«WE QVVHP HQWHVWRXYHUNWRXYV CGHV MRXW VDXI CGH 0 HUFUHGL

/ XQGL 0 DUGL HW- HXGL K K K K
9 HQGWGL HW6 DP HGL K K
" LP DQFKH K K

(Q S«URGH HVYWYDOH H EDUGH 6 « UDQRQ HVWRXYHUNVRXYV QHV NRXW GH K ¢ K

7HO

wX0 0y mCwXx?20 (0

I mlw Oy Amome@R2a 0

/( 3+272*5%$3+( $0285(8; ' ( 6(6
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&P HQW / HQ2 YUH HWW XQ SKRWRJUWDSKH SUWRIHWLRQQHO
GH WHQRP TXH QRXV DYRQV VRXKDLW P HWMH HQ OXP L2 WH
VXU FH EXGHWQ P XQLFLSDOFDU VHV WDGHQW QRXV DLGHQW
DX TXRWGLHQ ¢ IDLIH EUGMHU XQ SHX SOXV QRWH EHGM
FRP P XQH & HW JWFH ¢ OL TXH OV SDJHV GH
FRXYHUXWH GH QRWH EXAMWQ VRQW VL EHAMV 0 HWFL
HQFRWH ¢ OXL SRXU Q4 WDYDLOT X LOHI I HFWKH HWQHV E HDX|

FQFK«V TXL VRQWQHV VLHQV
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0 HVGDP HV FHFL HVW SRXU YRXV 8Q VXSHU
«WE QVVHP HQWSRXU YRXV FKRXFKRXWU HW S UHQGUH
VRLQ GH YRV SHWWHV P DLQV HWGH YRWH MRQ YLVDJ H
0 DUQH YRXV DFFXHLAH QHV / XQGLV 0 DUGLV -HXGLV
HW9 HQGUHGLY GH K ¢ K HWVWRXV GHV 6 DP HGLV HW
" LIP DQFKHV GH K ¢ K 3RXU WVHUWHU UHQ GH
SXV VIP SH SWHQH] YRWH W& SKRQH HWFRP SRVH]
(€

L(/121% &21&(37

9RXV U-YH] GH ELHQ -WH HWGH G«WAQWA D@RW FHW
«WE QVVHP HQW HVW IDLW SRXU YRXV [/ DXWHQFH YRXV
SWRSRVH GH QRP EWHXVHV SIHWDWRQV ¢ WDYHW GHV
P DWDJHV GHV DFWYLWV GH WHP LVH HQ IRWP H HW
P-PHGH @ WW[®H[RARIH 6RQ «WEQVVHP HQW HVW
RXYHW @V 0 DUWGLY 0 HUFWKHGLY 9 HQGUHGLY HW
6DP HGLV GH K ¢ K HWQHV ' LP DQFKHV GH K ¢
K
/ DXUHQFH YRXV WHFRLVY VXU UIHQGH] YRXV DX
RX SDU P DLO NH@RQDFRQFHSW JP DLOFRP

1 RXV YRXV LQYLWRQV «JDCHP HQW ¢ YRXV UHQGUH VXU
VRQ VI(WH ZHE ZZZ NH@RQDFRQFHSWFRP

/ $11(; (' 85(/$,6"'( 9,//1%$87(

&HWHQGURLW S UYL J L« YRXV SHUP HWAD G RW DQLVHU
YRV DQQLYHWDLWHV ~ WHSDV SUY«V  |IRW DWRQV
W XQLRQV H[ SRVLIWRQV WHP SRWLWHV  /H WRXWDYHF
@® SRWILELAW GH IDLWH DSSHODX 5 HMLY GH 9 LADX WA
SRXU ORW DQLVDWRQ

&HWWH VDAMH VH VIWKH ¢ ODQFLHQQH ERXWTXH /H
3HWW %D] DU HW HVW GRQF GRWH G XQ HVSDFH
H[ WeUHXU DYHF XQH WHUDWH HQ SQHLQ DLU HW XQH
WHUDWH FRXYHUM  3RXU WRXW WHQVHL) QHP HQW
FRP S&P HQWLWH FRQWFW] 6\ O/lH %URGDUG DX

nl



y, CRO C& 202RX 02 0A

,wwo02!102 (Om !, wwCyO

61$&. (7)(50( <48(675( /( 5(0<2

%RQQLH HWVD IDP LGH VH VRQWLQWDAXV LO\ D TXHO XHV
DQQ«HV VXU QRWH EHAM FRP P XQH HWRQWFlk« LO\ D
TXHO XHV P RLV GHXU WVRXWQRXYHDX VQDFN VLW« GDQV CH
KDP HDX GH /D &OXH %RQQLH \ «@YH DXWL WRXV VHV
SHWW DQLP DX[ GH @M IHWP H TXH YRXV SRXYH] WRXV
YHQLU YRLU 0 DLV FH Q HVWSDV WRXW %RQQLH SHXW DX WL
VH G«SMFHU HW YHQLU ¢ YRWH UHQFRQWH SXLVT X HGM
I DLWDXWL IHWP H S«GDJRJLTXH P RELH

3RXUSKXYV G LQIRUP DWRQV

/| $662&,$7,21 ' (63 7,76 021675(6

& HVW OLG«H G XQH MIXQH 6«UDWQRQQDLVH G«M @W HP HQW
P SQT X«H VXU @ WK«P DWTXH GH M@ MIXQHVWWH 6 «UQRQQDLVH
P DLV «JDQHP HQWGH @ FXONXWH ,0\ D TXHO XHV P RLV 0 D- YD D
MQF« VD SUIRSWH DVWRFLDWRQ DSSH&H / HV 3 WW 0 RQVWHV T XL
SWRRSRVH GH QRP EWXVHV DFWYL\WV IDP LQDCHV P -MQW HQIDQW
HWSDWHQW /HV 3 WW 0 RQVWHY VH SURSRVH P -P H G DLGHU QHV
DWRFLDWRQV H[ (WDQWHYV SRXU G« YHOARSSHU M@ SDUMH NMNHXQHVVH

XX GLT XH HWLQWAW « Q« UDWRQQHOMH

3RXUSOXXV G LQIRWP DWRQV

/(63,==%$6"'(-%$.28/,1

0 DLV TXL QH FRQQDLWSDV G4V 7LF  7DF GX &®Q GHV

3DSHW/ ¢ /D' RLWH"

&HWW IRLV -DNRXQQ VHWW MQF« GDQV XQH QRXYHQM

DYHQWUH DYHF ORXYHUMXUH GH VD SWRSWH SL]]HUD ¢

9 LADX VW

,O HVW RXYHUN GX 0 HUFWHGL DX ' LP DQFKH GH K ¢
K HWGH K¢ K

3RXUSXYV G LQIRWP DWRQV

I <1(9%$*( 29,1 ' ( & <0 (17 %2<(5

" RX[ FRP P H GHV DJQHDX[ &&P HQW%R\ HU V HYWLQWDOX LO\
D SHX GH WHP SV DYHF VHV JHQWO/ P RXWRQV 6RQ «HYDJH YRXV
SHUWP HWAD GH P DQJHUGH ERQV SWIRGXLW GRFDX[

3RXUSOXXV G LQIRWP DWRQV

nm
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&RP PH ¢ VRQ KDELWGH ODWRFLDWRQ 6«WD WRXV
SWRSRVH GH QRP EWHXVHV DQLP DWRQV WRXW DX (RQJ GH
ODQQ«H HW QRXV VRXKDLWRQV HQFRWH XQH IRLV GDQV FH
EXGHWQ OV P HWMH ¢ OKRQQHXU &HWW G\ QDP LT XH
DWRFIDWRQ SWRSRVH GH QRP EWX[ WQGH] YRXV
P HQVXHA@MV HW KHEGRP DGDLUWHV P -&V ¢  GHV
P DQUHWDWRQV SOXV H[ FHSWRQQHGHV G4V XQHV TXH QHV
DXWHV WVRXWDX RQJ GH ODQQ«H 7K«oWH H[ SRVLIWRQ GH
YRLWKUHV DQFLHQQHV WWRW FRXWUWH FLQ«P D ,0/ VRQW
YWLP HQWVXU VWRXV G4V | LRQW

/$ 62&,<7< ' ( &+$66( $ 5(35,6 621
75%" ,7,211(/ 1272

4 XHO SDLVLWU GH YRLU WRXV QRV FKDWHXW WHSWHQGWH HXU
WDGLWRQQHORWR ¢ M ILQ GX P RLY G2 FWREW 0 DA W FHV
TXHO XHVY DQQ«HV G DEVHQFH @ SRSXMWRQ D WSRQGX
SWVHQW ¢ FHW «Y«QHP HQW I«G«WWHXU HQ S«URGH
DXWRP QDM ' H QRP EWHX[ &RW RQW «W WHP SRUM&V HW
JWQGH QRXYHDX W «JDAHP HQW GV QRW «VDLHQW
HVWHQWHGMHP HQWGHY SDQLHW J DUQLV HWS URGXLW GRFDX][

/( &1<0$ (13/(,1%$,5"'(6)857,)6

& HVW DX WRWO WRLV SWRNMHFWRQV TX RQW SURSRV« QHV
E«Q«YROHV GH ODWRFLDWRQ GHV ) XUMIV 8 Q FRQFHSWQ« LO
\ D SHX VXU @ FRP P XQH P DLV TXL LHQFRQWH XQ |UDQF
VXFFaV

&H Q HVW SDV QLP SRUWW TXHO FLQ«P D HQ SQ4LQ DLU TXL
SWIHQG SMFH ¢ 6«WQRQ SXLVTX LO HVW VRWMHP HQW
DXWRQRP H HQ «QHWLH JWFH ¢ @ WP RUTXH
SKRWRYRONT XH P RELOH GH 0 REL® RONW

7RXMRXW GDQV G FDGWH GH ORWILQDAW QHV ) XUMIV
P LVHQWDXWL VXU XQH DQLP DWRQ RX XQ G« EDWHQ WH®DWRQ
DYHF GH ILP S URMHW

no
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/( *5%$1' 5(7285"' (/$)E('8)285

0 DLV TXL QH FRQQDLWSDV @ ) =W GX ) RXU¢ /D' RLUH"

" «VRWP DLV FH® IDIWSOXV GH DQV TXH ' «G« RW DQLVH
G XQH P DLQ GH P D°WH FH WHQGH] YRXV SUYLXJ L« SRXU
@V KDELWQW GX YLGDIJH / RFFDVIRQ SRXU FHV
GHUWQLHW GH VH YRLU GH GLVFXWAU GH SDUADJ HU 04 YHUH
GH ODP LW« HW VXWRXW GH P DQJHU GHV ERQV SHWW
SMW FXLVIQ«V SDU G4 FKHI ( SDX® GH VHV DP LV TXL
U« SRQGHQW WRXMRXW S Uk VHQW HW GHV DVWRFIDWRQV GH
@® FRP P XQH DYHF HQ W\\W GH FRU®JH G4 &RP LW GHV
) =WHV ' «G« D WRXMRXW SUW EHDXFRXS GH SMLVLU ¢
FXLVLQHU SRXU WXV

/H SUQFLSH HWVLP SGH YRXV YHQH] DW «V GH YRWH ERQQH KXP HXU GH YRV FRXYHUN HW G XQH

HQWkH HWRX G XQ GHWHUN ¢ SDUADJI HU SXLV SWHQH] @ GLIHFWRQ GX IRXU FRP P XQDOGH /D ' RLWH

9RXV\ WHWRXYHWH] YRV YRLVLQV YRV DP LV HWYRXV\ IHWH] P -P H GHV QRXYHQMHV FRQQDLWDQFHV 3 RXU
ELHQ FRP P HQFHU FH G« NHXQHU 04 &RP LW GHV ) ~WHV YRXV RITUUD ODS«UW! 6 HQ VXLYUD GH LHSDV FXLW
HQ LQWJ WDAW GX SDLQ ¢ @ YLDQGH HQ SDWDQWSDU GHV DFFRP SDJ QHP HQW DX IRXUFRP P XQDO / HV
FKDWHXW VH FKDW HQWT XDQW¢ HX[ G RITUU Q4 JLELHU 8 QH IRLY DWDEXV QHV E«Q« YRQHV GX &RP LW

GHV ) -WHV VRFFXSHURQW GH YRXV SRXU XQ WHSDV RFDO SXLVTXH P =P H OHDX SUWRYLHQWGH M@

IRQWLQH GX YLADJH $SUV FH ERQ UIHSDV FHUMLQV G« FLGHQWGH WHNRLQGUH GHV WHULDLQV GH S« WDQT XH

G DXWHV SUWYLGJ LHQW® VIHWH HWFHUMDLQV FKRLVLVWHQWP -P H GH GDQVHU

/] 23(10,&"' (6 $57,67(6

2 Q FRQWQXH GDQV HV QRX YHDXWV 6 « DQRQQDLVHV / 2 SHQ 0 LF
GHV $ UNVWHV HVWXQ QRXYHO « Y« QHP HOQW ¢ 6« UDQRQ TXL YLVH ¢
SWRP RXYRLU QHV WDQHQW/ P XVIFDX[ GH QRWH WHULWRLIH ' X WDS
DX URFN QRV DUNWHV QRFDX[ RQW YWDLP HQW GX WHQW 1 RXV
HVS«URQV TXH G4V RW DQLVDVHXW WHP HWHRQW GH FRXYHUW HQ

2 W DQLV« SDU&XOXUWH HQ 6F2 QH
/ HV 3 WW 0 RQVWHV

/(6 62,5¢(6$1,0<(6"'8 %5281" (7

/H EDU GX YLGDJH D G«VRW DLV SUV OKDELWKGH GH
P XQNSQHU G4V VRLkHV ¢ WK2P H SRXU 4 SOXV J WDQG
ERQKHXU GH WRXV & HVW DLQVL TXH G4 EDU SURSRVH
GHV DQLP DWRQV P XVLIFDQHV LQWHW « Q« IDWRQQHAMV
VWRXW HQ SRUMQW XQH DWWQWRQ SDUNFXQ2UH ¢ @
G«FRULDWRQ FRP P H YRXV SRXYH] @4 YRLU VXU FHWW
SKRWRJ WDSKLH SUVH SRXU@® VRLK.H G + DARZ HHQ
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/ HV VDLQW SDWRQV GH @ FRP P XQH VRQW UHVSHFWYHP HQW M@
6DLQW/RXLV /D' RUH HW1RWH ' DP H 6«WQRQ & HVWGRQF
XQH RXWGH WFKH SRXU Q4 &RP LW GHV ) =WHV T XL DWXUWH GHX]|
[-WHV SDWRQDMHV ¢ VHXQHP HQW XQH VHP DLQH G LQWHUYDGM
&HWW DQQ«H HQILQ G4V [-WHV RQWSX DYRLU QHX DX SURJWDP P H
GHV WHSDV GHV DXEDGHV GHV FRQFRXW GH S«WQTXH GHV
GLVFRXW HWP -P H GHV J UIDQGHV VRLU«HV ' -

&HV 1-WHV VRQWWRXWFRP P H @ ) =W GX ) RXU GHV P RP HQW
SWYLXJL«V SRXU OV KDELWQW TXL SHWP HWWQW GH VH
UDVWHP EQHU HWGH IDLLH @ |-WH HQVHP EOH
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7RXV QHV 6DP HGLV GH -XLQ ¢ 6HSWP EWH Q4 5H®LV GH
9LGDXWH RWDQLVH XQH EURFDQWA YLGH JWHQLHU VXU H
SDWINLQJ & HVWQH WHQGH] YRXV Slkl« Wk GHV FKLQHXW GX
FRLQ TXL SWHQQHQW SMLVLU ¢ YHQLU HW WHYHQLU FKDT XH
6DP HGL 3 RXU WRXWH LQIRWP DWRQ LOYRXV VXIILWGH YRXV
UDSSURFKHU GX 5H®LY GH 9 LADXWH DX

3RXU WVRXWH LQVFUSWRQ LO YRXV IDXWHQYR\ HU XQ P DLO¢
ODGWHWH VXLYDQWH HUIHM®DLVGHYLADXWH# RWDQJ H U

R 28?2J02

81( $662&,$7,21 &20081$87%,5( ' <1%$0.,48( (7 $8
6(59,&( ' 8 7(55,72,5(

/ B VSDFH GH YLH VRFLDOH LWQ«WDQW (96L DJlUk« SDU @ &$) HW SRUM SDU
@GDVWRFLDWRQ + DUS2 JHV FRQWILEXH ¢ @ G\ QDP LT XH WHULVWRUDGH GX 0 R\ HQ HW
+DXW3D\V * IDWRLY JWFH ¢ GUI«WHOWY DFWRQV TXL IDYRUVHQW
SDUNFLSDWRQ FLWR\ HQQH HW DWXWQW XQ VHUYLFH GH SUWR[LP LW DX]
K DE LMDQWHYV / B 9 6 L VEDUAFX HQWDXWRXU GH WRLY GHYLHW GEDFWRQ

e $FWRQV DXSWV GHV MXQHV HW VRXWHQ ¢ @ SDWHQWAW ¢ WDYHW
QRWP P HQWQH &/ $6 TXL FRQWLEXH ¢ @ YDARUVDWRQ GHV FRP S«WHQFHV
GH @HQIDQWHWGHV WIHVSRQVDE LAWYV « GXFDWYHV GHV SDUHQW ' BXQH SDUW LO
VBDJLW GH SWRSRVHU DX| HQIDQW  a@DSSXL HW GV WHVWRXUFHV
FRP S&P HQWLWHY ' BDXWH SDUW & 96L VH SWVHQW FRP P H XQ HVSDFH
GH FRQYLYLD@W GB<FKDQJH HWGBEOFFXHLOSRXU QHV HQIDQW GH ¢ DQV HW
QHXW IDP LGAHV

e $FWRQV VRQAGDLIHV HW VRFIDGHV @ 96L DWXUWH GHV SHW DQHQFHV GH P «GLDWRQ VRFLDGH VXU
@HQVHP EQH GX 0 R\HQ HW+ DXW3D\V SRXU kSRQGWH DX[ HQMHX[ Q«V ¢ @ YLH TXRWGLHQQH WHO/
TXH GDFF2V DX[ GWRLW BHP SARL 4 GRIHP HQW @ VDQW GXFDWRQ RX HQFRUH GH QXP «UTXH
8 QH «TXLSH FLWR\ HQQH FRP SRV«H GH VHSW E«Q«YRQHV HW P RELAV«H SRXU UHQGUH YLVIWH DX
SHWRQQHV 8J «HV GH IDERQ ¢ WRP SUH DYHF @BVRGHP HQW 7RXNMRXW GDQV FHWREMAFWI GRQF OXVLYLV%
HW GERXYHUXUH @& 96L RWDQLVH DXWL GHV WHQFRQWHV LQWAW « Q« UDWRQQHAMYV HW SDUNFLSH ¢
@DQLP DWRQ GH M YLH GRFDMH

¢ $FWRQ GH P RELQVDWRQ HWSDUNFLSDWRQ GHV KDELWQWHV ¢ BQVWU GBXQ LQFXEDWAXU GH S URNHW/
@& 96L SURSRVH XQ DFFRP SDJ QHP HQWDX G« SQRLHP HQWHW¢ ® P LVH HQ SMFH GH SWIRMHW GBQWU-W
FRAHFWI HWWAULWRUDX|

* BFH ¢ XQ P XON ILQDQFHP HQW«P DQDQWGH @ &RP P XQDXW GBS JJQRP « IDWRQ GX 3D\V GH * UDVWH
GH @ &$) GHV $ GBHV 0 DUWP HV GX ) RQGV ( XIRS«HQ $JUFRM SRXUM ' « YHARSSHP HQWS5 XUDO GH M
0 XWKDAW BRFLDAH $JUFRM GX )21-(3 GH ) RQGDWRQV SUWY«HV 3HWW [0 UHV GHV SDXYWHV
) RQGDWRQ GH ) WDQFH $* 5 HW 7WDQVGHY +DUS2JHV D SX P HWMH HQ SMFH FH GLVSRVIWI ¢
GHVWQDWRQ GHV KDELWQWHV GHY  FRP P XQHV LGHQWIL«HV $P LUDW %UDQORQQHW &DLAM &DQDX]

$ QGRQ 7KRWHQF &RARQJXHV ( VFUDIQRAMV * DWW /H 0 DV /HV 0 XNRXQY 6DLQWS$ XEDQ 6DLQW9 DGRHU
GH 7KLH\ 6«UWDQRQ HW9 DASHWRX LH

$ XGUH\ ) RXWQLWHU FRRUGLQDWIFH GH & 96L HW$ H[ DQGWD + HQUW. W<« WHQWA DQLP DWRQ YLH VRFLDQH
YRXV DFFXHLGHQWDX (RFDOGH 6 «UDQRQ VLW« UXH GHV WAMHXO/ HWSDU W« &xSKRQH DX

RX DX 5 HWRXYH] @J HQGD P HQVXHO GHV LWQ«UWQFHV HWGHV DQLP DWRQV VXU MH
VIWH Z ZZ KDUSHJHVIU UIXEUWT XH DFWKDQWw&V nr
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5 HWRXU VXU ® F«WP RQLH GX 0 DL TXL VBHVW G« LRXQcH
VRXV @ KRXHWWH GH &MXGH %20 3$5 O0DLH GH
6 «UDQRQ DYHF BHQVHP EQ4 GH VRQ &RQVHLOO XQLFLS DO

1 RXV UHP HWFLRQV YLYHP HQWSRXU QHXU S U« VHQFH

0 DW RWO LHWW 0 DLWH - HXQH HW@HQVHP EQ4 GX &RQVHLO
0 XQLFLSDOGHYV - HXQHV

/ HV 6DSHXW 3RP SIHW GX &HQWH GBQFHQGLH HW GH
6 HFRXW GB QGRQ

$QQLH 0 DLLH 3 WVLGHQWH GX &RP LW 0 LW * IDWH HW
0 LW 3D\V GH * UIDWH HW&RQVHLAB WH 0 XQLFLSDOY GH 9 LGM
GH * UDWH

/ DXWD + RXGHW 0 LW 6 « UDQRQ

+ HUY« 5 DJ RW UHS U« VHQWDQWGX FRUSV P LAWDLLH

/ BIQVHP EQH GHV 6 « IDDQRQQDLY S U« VHQW/

1 RXV QIRRXEQHURQV NDP DLV FH TXH FHV 6«UDQRQQDLV HW
FHV ) UDQODLVY P RUW SRXU @ ) UDQFH RQWIDLWSRXU TXH
QRXV VR\ RQV LFL DXNMRXUGBK XL

' <327 ( * (5% ' 8 -8,1

0 @4 0 DLH HWOH &RQVHLOO XQLFLSDOGH 6«WDQRQ 0
0 DLLH HWOH &RQVHLO 0 XQLFLSDO GH 0 RXJLQV UHS U« VHQW
SDU 0 3LHUH %($8* (2,6 $GMRLQW DX[ $QFLHQV
&RP EDWDQW 0 @ ' LWLHFWHXU QHV HQVHLI QDQW QHV
«@ YHV GX &R@B JH &P HQW5 ( %8)) (/ HWM F\FOH GH
O«FRM4 GX 3W 5HGRQ RQW DWLW« DX G«STWGH JHUEH

VXU® WF Q4 GH 0 &GP HQWS ( %8 ) ) ( /

ns

¢ @' RLH

129(0 %5 ( &<5¢021,( $8
02180 (17 %$8; 02576

1DGLD 7HQVIF 3WHP l2UH $GMRLQWH DX O DLUH DLQVL TXH
@HQVHP EGH GX FRQVHLO P XQLFLS DO « WDLHQW S U« VHQW SRXU
FHWH F«WUP RQLH 8 QH SDUNH GH QRV MHXQHV FRQVHLGHW
P XQLFLSDX[ «WLHQW «JDAHP HQW SU«VHQW GDQV i FDGWH
GX GHYRLUGH P «P RLWH

0 HIFL ¢ QRV 6DSHXW 3RP SIHW G $QGRQ SRXU QXU
SW«VHQFH DLQVL TXB + HUY« 5DJRW SRUM GUDSHDX GH QRWH
EHGM FRP P XQH
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' DQV FKDT XH EXGHWQ FRP P XQDOQRXV DYRQV Sk YX GH IDLUH XQ ] RRP VXU XQ RX
SOXVLHXW KDP HDX[ GH @ FRP P XQH DILQ GH YRXV UDFRQWAU GHX U K LVWRLUH
HWT XHOr XHV DQHFGRWAV T XL VRQWVRX YHQWP « FRQQXHV SRXU FHUMDLQV

/( 9,(8; 6¢5%$121

/ H FKeWHDX DX SOXXV KDXWGH 6 «UDQRQ D «W G« WXLWGXUDQW

AHV J XHUHV WHQJ LIHXVHV  VY2lHP HQW SDU HV FDWKRAQT XHV ,0

DYDLW « W FRQWUXLWDX ; ,,,2P H V*FGH $ FIW VH WRXYDLW

O«JQ@QVH 6WO0 LFKHO P G DOMVWXGH GDWQWGX ; 9,2P H

VI2FOH TXLD «W G«WXLWA DYHF GH WHP SV

/H KDXW YLODJH VIW« VRXV (H FKaWDX DEUWLW

P DLVRQV KDELMWDQW ,0\ DYDLWGH O«QHYDJH RYLQ (Q
LO\ D HX XQ KDWYV DYHF SXV GH NKP HQW/

8Q SHX SXV EDV VH WRXYH HQFRW @ FKDSHGMH 6WA

%W LWWH GDWQWGX ; 9,2P H VI2FMH

$ @ GHWIXFWRQ GX FKeWADX v KDELMWVDQW  VH

WSSWRRFKHQWGH M SMLQH HWGH VHV FXOXXUHV VHV VRXUFHV

&851,(5

/H SIHVE\WWH ¢ &XWLHU GH O«JQVH 6W 0 LFKHO D «W
WDQVIRWP « HQ XQH P DLVRQ G DONWKGH GH W«GXFDWRQ
LQWHAHFWKHGMH HW P RUDAH SDU ' DQLHO * RHQV FXW« EHQ H

HQYR\ « HQ ,ODFFXHLADLWGHV HQIDQW HWDGRMVFHQW
GUILFLAHV ,0IXWDUJW Qi  DYUO SRXU\ DYRLU FDFK«
GHV HQIDQW MUV 8QH SMTXH FRP P «P RUDDWYH D «W
LQWDAX H HQ HQ P «P RLWH GH FHV HQIDQW

/H YLHX[ FLP HW2 UIH GH &XUQLHU SRW2 GH VWRP EHV ,0D
HQVXLWAH «W UHP SMF« SDU Q4 FLP HW2 UH DFWKHO FRQWWXLW
HQ

/$ &+$3(//( *5$7(02,1(

1RWH ' DP H GH * LDWHP RLQH D «W FRQWWXLWA DX : ,2P H
VL2 FOH HWUHFRQVWUX LW DX ; ,,2 P H %oWH VXU XQ SRLQW« GHY«

GH ® SMLQH HAM «WLW¢ ORWILQH SOXV JUDQGH P DLV VHXO

H FKRHXU D «W FRQVHUW« FDU @ U«QRYDWRQ VRV «\WDLW

ELHQ WRS FRP SQTX«H ¢ DWXP HU

& HVW GH 6 HLJ QHXU 3RQV $ LEHUN GH 6«WDQRQ TXL D GRQQ«

FHWW «JQVH VHV P RXQQV HWVHV WHUHV ¢ ,VQDUG G $ XURO

FXW TXL «WLW VDQV GRXWH XQ SURFKH SDWHQW ,0 HWW

GHYHQX P RLQH DYHF VRQ ILO/ ¢ 6W+ RQRWDW ,0D HQVXLWA

& J X« * UDWHP RLQH DX 0 RQDW¥ LH GHV °@HV GH /«UQV TXL

HQ D IDIW XQ SUHXW /HV P RLQHV HQ VRQW UHW&V

SWRSU«WLHY MKVTX ¢ D 5« YROXWRQ 8 Q P 2 WH DXWRXU GH

VHV P XW D «W G«FRXYHUW HQ GHV V«SXOXWHV HQ

HITHFWKDQWGHV WDYDX[ /H E«QLWHU TXL VH WRXYH GDQV M

FKDSHAM HVW ¢ ORWJI LQH FHOXL GH O«JQVH 6 W0 LFKHO 3 RXU

VRQ G«SM®FHP HQW LO IXW WDQVSRU& SDU K«QFRSW WH /D

ERWH P LADLMH TXH ORQ YRLWHQ ERUGXWH GH WRXWH D «W

WRXY« ¢ F{W GH ODQFLHQQH YRLH URP DLQH (@M D «W

G«SMF«H UHWRXWQ«H HWFUHXV«H SRXUHQ IDLUH XQ E « QLWHU

nt
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' DQV FKDT XH EXGHWQ FRP P XQDOQRXV DYRQV Sk YX GH IDLUH XQ ] RRP VXU XQ RX
SOXVLHXW KDP HDX[ GH @ FRP P XQH DILQ GH YRXV UDFRQWAU GHX U K LVWRLUH
HWT XHOr XHV DQHFGRWAV T XL VRQWVRX YHQWP « FRQQXHV SRXU FHUMDLQV

/( 02180(17$8; 02576

/H 0 RQXP HQWDX[ 0 RUW D «W «UJ« DSV @ «UH J XHUH
P RQGLDGH ,0\ HVWLQVFUW QRP V GH 6«UDQRQQDLV P RUV
SHQGDQW @ 2WH JXHUH P RQGLDOH HW DXWHV P RUNW QRW
GH ® QGH JXHUMH P RQGLDM

/$ %$67, ('8 %281" (7

/H P DW 1 DSR&XRQ SDWH M@ QXLWDX YLHX[ &KaWHDX
GH %URXQGHW DXWL DSSH& &KoWADX GH * RXUGRQ & HVWHQ
I DLW@®D %DVWGH GH %UIRXQGHW T XL HYW¢ @ EDVH XQH P DLVRQ
GH WHSRVDQFH ( GH «WLWSDWDJ « HQ XQH SDUWH QREM™
HWXQH SDUNH THW H
/D SWIRSU«WLWH $QQH 0 DUH $G«MiGH ) HXU  «SRXVH
/RP EDUG GH * RXUGRQ HW XQH ELWHQIDIWIFH GH
FRP P XQH FDU XQH SDWH GHV WUHV FRP P XQDMV
G DXMRXUG KXL D «W GRQQ« SDU VHV VRLQV ( Q HIIHW HQ
HAH WGLH XQ WWDP HQW P \ VAT XH VLI QULDQW
TX HAOH F2 GH VHV WHUHV HW® %DVWGH ¢ ® FRP P XQH ,0\ D
XQH FRQGLMWRQ ¢ WHVSHFWHU @ EasWWWH GRLWVHWLU G «FRM
SUP DUWUIH QEW SRXU MAXQHV ILAHV Q« FHWLWAXVHV FH TXL
VHWD WHVSHFW DX [LO GHV DQQ«HV NKVT X HQ 8 QH
LQVWWKWILFH D WRXMRXW «W« SD\« SDU GHV WHQWAHY GH 0 P H
" H* RXUGRQ ' «EXW @ FRP P XQH G«FLGH HQ FRQVHLO
P XQLFLSDO ¢ WHJ WHW GH YHQGUWH XQH SDUNH GX GRP DLQH GH
%URX QGHWDILQ GH ILQDQFHU QH | XWKU FKDQWHU
GX &DQDOGHV 9DxHV 6«WQRQ &DLAH 9DAHWRXWH /[ H
WHWVWH GHV WHFHWWHV D VHUWL SRXU FRQVWXLWH GV J°WHV
FRP P XQDX] DX YLGDJH HW ¢ @ ' RLH @
JHQGDW HUH
O«FROH ODXEHWH
/D GHWQLE WH SHWRQQH D -WH Q«H ¢ ® %DVWGH HVW - HDQ
& KDUDERW HQ
,OHQ WHVWWH P DLQWHQDQW (HV UXLQHV Q DSSDWHQDQW SXV ¢
6 « UDQRQ

nu
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&RP PH RQ GLW NP DLV GHX] VDQV  WRLV

( I'THFW.YHP HQWWRXYV QHV WIDYDX[ GHV (RJHP HQW HW
QHV WDYDX[ H[ W«UHXW VRQW G«VRW DLV WHWP LQ«V

& HVW DX WRXU GHV EXWIDX[ GH @ * HQGDW HUH

G -WH G«VRW DLV WKDE LQV«V

7$.//( " (6 $5%5(6"' ( 7287( /$
&2 0081 (

&H VRQW GHV WDYDX[ TXL SHXYHQW SDW°WH GH
VHFRQG SMQ P DLV @ WLAH GHV DUWEWV GH @
FRP P XQH HVWHWHQWHGM ' H FH IDLWQRXV DYRQV
SUV @ G«FLVIRQ GH MQFHU XQH FDP SDJQH GH
WLAH GHV DUWEWHV VXU OHQVHP EQH GX WHULWRLUH
FRP P XQDO &HFL V LQVFUWGDQV XQH G«P DUFKH GH
SW«VHUYDWRQ GH M IRWH P DLV FH® D DXWL SRXU
EXWGH P DLQWAQLU QRV DUE LHV HQ ERQQH VDQW&
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&RP P H YRXV GH VDYH] FHV GHWLHW P RLV HWFHV
GHWL2 LHV DQQ«HV GH QRP EWHX[ WDYDX[ RQW «W
HQWHS WYV VXU @ FRP P XQH HWFHUDLQV Q RQWSDV
HQFRWH «W ILQDAV«YV ,0D GRQF «W G«FLG« GH VH
FRQFHQWHU GDYDQWJ H VXU @ ILQLWRQ GH WRXV GHV

WDYDX[ HQ FRXW HW GH VRFFXSHU GH VWRXV Q4V
SHWW WDYDX[ Q«FHWDLLHV ¢ WDQVHU VXU @
FRP P XQH

3$5& 3+27292/7%$'48(

&H VHWD VYUHP HQW O SOXV JWRV SURMIW GH M@
VHFRQGH SDUNH GH P DQGDW $SU*V GH QRP EWHX]

P RV G «WGHV GH G«P DUFKHV DGP LQLVWUDWYHV

GH FRQFHUMWRQV  OKHXUH HVW DULY« SRXU FH

SWRNHWGH YRLU GH MRXU / HQT X-WH SXEQTXH «WDQW
G«VRWP DLV SDW«H LO VDJLW G«VRWP DLV GH
I LQDQVHU @ SURJUWDP P DWRQ GHV WDYDX[ $X WRWO
FH VHURQW KHFWUWHV FRQFHW«V SDU FH SURNHW
G HQYHW XWH DX[ DERUGV GX SDUF SKRWRYROMT XH
G«M  H[LWDQW GH 9 DGBHWRXWH | LP SDFW
HQYLURQQHP HQWDO HW YLVXHO D «W «WKGL« HW WRXW
HVW IDIW SRXU TX LO VRLIW G P RLQV LP SRUMDQW
SRWLEQH ' DSUV HV FDEXO/ XQH IRLV GH SURNHW
ILQDAV« FH VHWD SDV P RLQV GH O GH
@R\HW TXL VWRP EHWRQW GLWIHFWHP HQW GDQV G4V
FDLWHV GH @ FRP P XQH FH TXL SHUWP HWUD GH YRLU
ODYHQLU DYHF  SOXV G RSWP LVP H 1 RXV
WHYLHQGLRQV «YLGHP HQW SOXV HQ SWRIRQGHXU VXU
FH VXMHWGDQV 04 SURFKDLQ EXAMHWQ FRP P XQDO

m2 A2 R C&

ROy R

1 SPKFUT NJT FO QMBDF
QBS MB N BJSJF QPVS
MFT QSPDI BJOFT
BOONFT
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&H VRQW GHX[ WHUDLQV T XL VHURQW DFT XLV SDU M@
FRP P XQH GDQV G4V VWRXV SWRFKDLQV P RLV DX
KDP HDX GH /D ' RUH 6RXFIHXVH GH @
SWIREP DWTXH GX VWDWRQQHP HQW GDQV O
KDP HDX @ P XQLFLSDAW V HVW HQJDJ«H RW GH
ODFT XLVIWRQ GH FHV WHUDLQV ¢ G«GLHU XQ HVSDFH
DX VWDWRQQHP HQW GH Y«KLEXQHV &HV SDUFHAMV
FRUHVSRQGHQW¢ OHVSDFH WIHVWWDQWHQWH O MHX GH
ERXQHV HWQH &KHP LQ GH ) RQWGH ) HQLV ,O H[ LVWWH
SDU DLGHXW XQ SHWW MiX GH ERXQHV VXU FHV
WHUDLQV HW @ TXHWRQ D «W  VRXOHY«H
G « YHQWKHAMHP HQWQH kK DE LOWHU
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8 Q WVRXWQRXYHDX FHQWH GHV VHUYLFHV WHFK QLT XHV

XQH QRXYHAM FRXU G «FRQMH P LHX[ H[ SRV«H HWXQ

FKHP LQ G DFF2V HQ P HLAHXU «WW &H VRQW OV

DP ELWRQV GH @ P XQLFLSDAW TXL D G RUHV HW

G«M HQYR\« @V GUI«WHQWIV GHP DQGHV GH

VXEYHQWRQV SRXU ILQDQFHU @4 SURMHW &RP P H

YRXV DYH] SX G QW FH SURMIW FRQWHQW WRLV

P RGL LFDWRQV LP SRUDQWHYV

e /D FlkDWRQ GH JDWDJ HV DWHQWQWE FHOXL G« M
H[ LWDQWVRXV O«FRQH / H EXW«WQWGH SRXYRLU
FU«HU G4V QRFDX[ GHV VHUYLFHV WHFK QLT XHV DILQ
TX LO/ VRIHQWS XV VSDFLHX[ P RGHUQHV HWDYHF
VWRXVHV GHV LQI UDVWIX FWK UHV Q« FHVWDLUHV

e /D FkDWRQ G XQH FRXU VXSSP HQWLWH SRXU
O«FRO4 VXU 04 WRLW GH FHV IXWKW JDWDJHV ,0O
DYDLW « W VRXQHY« ¢ SOKVLHXW WHSUVHV TXH M
FRXU DFWKHAM H[SRV«H 1RWS «WLW SDURLV
GDQJ HUHXVH HQ KLYHU P DLV W? V DJ U« DEQH O« VW%
&H QRXYHO DP «QDJHP HQW SHWP HWMD DX]
«@YHV GH SWRILWU GX VRO HQ S«URGH
K LYHUQDGOH

o /D FU\<DWRQ G XQ FKHP LQ G DFF2V HQ P HLAMXU
«WW «WLW LQGLVSHQVDEMH GRWTXH ORQ YRLW
O«\WW DFWKHO GX FKHP LQ SRXU GHVFHQGUH DX
JDWJ H HQ GHWRXV GH O«FR@4 3RXUFH IDLLH OH
FKHP LQ SWHQGW HQ JUWQGH SDUNH SMFH VXU
ODFF2V DADQW GH M 5RXW 1DSRXRQ ¢ M
* HQGDWP HUH ¢ WDYHW GHV FKDP SV 8 Q SHWW
VWHUDWHP HQWVHUWD Q« FHWDLWH DILQ GH P HWNH ¢
QLYHDX @ SDUNH V«SDWDQW QHV JDWDJIHV GX
FKHP LQ Slk FLW

/D P XQLFLSD@W HVS2a IH TXH FH SUIRMHWSRXUWD YRLU

H MRXU FRXUWDQWGH ODQQ«H ol
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6L YRXV G«FRXYWH] XQ DQLP DO HUDQW FRQWFWA]
0P H . DP LQVNL DX RX OPH
' D@ DWR DX SRXU XQH SUVH HQ
FKDW H

/| DP XQLFLSDAW« YRXV UDSSHGOH T XH WVRXV AHV SURMHW DLQVL T XH WRXV QGHV
FRP SWH UHQGX GHV FRQVHLO/ P XQLFLSDX[ WHVWHQWFRQVXOANDEGHV HQ P DLUH

9 RXV DXVVL SDUWFLSH] ¢ FH EXCHWQ FRP P XQDOHQ HQYR\ DQWWRXWHV
YRV LG«HV ¢ ODGUHVVH P DLOVXLYDQWH
AHS HWW/HUDQRQQDLV# RXWRRN IURX SDUYRLH SRVWMH ¢ @ P DLUH



